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Russia-EU Trade: In Search of New Instruments. 
Export Credit Agencies as a factor of stimulating trade and exports.
Nowadays Russia is faced with a number of acute problems that arouse due to the world financial crisis. One of these problems involves export difficulties. Exporters are trying to overcome the immediate consequences of the crisis, not to mention the fact that they can hardly withstand fierce competition on international markets in general. 
Exporters in the European Union can generally receive support from national Export Credit Agencies (ECA). Export credit agencies are private or quasi-governmental institutions that act as intermediaries between national governments and exporters to issue export financing. The financing can take the form of credits (financial support) or credit insurance and guarantees (pure cover) or both, depending on the mandate the ECA has been given by its government.
 The countries of the EU possess a valuable experience in elaborating ways of supporting national exporters financially, while Russia still lacks an ECA.

Such ECAs as Euler Hermes in Germany, Coface in France, ECGD in Great Britain and many others proved themselves to be very helpful in stimulating exports. In fact, ECAs generally aim to serve as an important means of competition along with price, quality and services, thus, stimulating national export volumes. 
Therefore, it appears essential to analyze the possibility of creating an ECA in Russia, which may serve as a factor of stimulating exports and, within the frames of the global financial crisis, might be a stimulus for increasing trade volumes between Russia and the EU. 
Thus, the subject of this research paper is: Russia-EU trade in search of new instruments, while the topic of the present research includes: Export Credit Agencies as a factor of stimulating trade and exports. 

The general purpose of the study is to examine the possibility of creating an ECA in Russia as a factor of stimulating exports and trade at the time of the world financial crisis. It is also essential to observe how it can assist economic coordination in the Russia-EU relations. 

A great deal of research has been conducted in the field of economic terms of the Russia-EU Cooperation Deal. Hundreds of thousands of articles have been written on the topic of Russia-EU trade. However, the comparative analysis of the ECAs in the EU and the possibility of creating one in Russia in an attempt to stimulate trade and exports lack a comprehensive study. That fact brings out the novelty of the present research. 
The methods employed in the present research include statistical data analysis, investigation of the functioning of EU and Russian markets, keeping track of the current events in the sphere of international economy and foreign policy, library and internet search, consulting with leading experts in the field of the research, diagnosis of the situation in the foreign economic sphere, elaboration of possible options for the country’s development at the time of economic crisis.  
Further discussion points may include:

1. The problem of export diversification in Russia. The question of whether it is reasonable to establish an ECA, when oil and gas prevail in the Russian exports. 
2. Corruption and money-laundering. The issue of how to ensure that the ECA in Russia does not become just another instrument of money laundering?
3. Russian financial sector is not developed well enough compared to many European countries, where ECAs can offer a wide range of credit and insurance products. What kind of products is it possible to offer in Russia? Who can be made responsible to be in the top management of such an agency? Does Russia possess qualified experts and analytics in this sphere?
4. Global Financial Crisis. Does it make sense to create an ECA at the time of crisis? Does Russia possess enough resources (scientific, financial, etc.) to efficiently build an ECA into the system of trade?
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