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NPEAUCINIOBUE

OTa KHUra Anst Tex, KTO TONIbKO HauynHaeT 3HaKOMAUTLCH C MakpO3KOHOMUYECKOW Teopuen.
OHa 3afyMbiBaniacb Kak KpaTKU KOHCMeKT Mo BCeM TeMaM Kypca MakpO3KOHOMUKM, CO-
nepXxawmumes B nporpaMme noaroToBMTeNnsHOro otaenieHns MocynapcTBeHHOro yHusep-
cuteTa — Bbicwen wkonbu akoHoMukn (I'Y BLLD), kak cBoero poaa wnaprasnka, Kotopas
obneryana 6u abUTypueHTaMm NOAroTOBKY K cAaye BCTYNUTESbHbIX 9K3aMEHOB MO
obLecTBO3HaHUNIO (3KoHOMUYecKas cdepa). [Npeanonaranoch BKAIOYMTL B HEe JiWlb OC-
HOBHble onpeaeneHus, BaxHeniuue GopMynel U rpadpukn. OHako B npolecce paboTsl CTa-
NO OYEeBUAHBIM, YTO KaXZbl TEPMUH, kaxaas dopMyna, Kaxasld rpadpuk AOMKHLI ObiTb
0B6BbACHERbl U NPOUHTEPNPETUPORAHDI, Y LLNapranka npespaTuMnack B Lenoe yyebHoe no-
cobue. 3atem NosiBMNACh UOEN CONPOBOAUTL U3NOXKEHUE TROPUN NPaKTUYECKUMN MaTepu-
anaMmu, KotTopble No3BonuIu 6bl yATaTENIM NPOBEPUTL CBOW 3HAHUA K NPUMEHUTb UX OJI9
pelueHWn 3aaa4, TeCTOB, 3aaHUA MHOXeCTBEHHOTro Beibopa, rny6xe yCBOUTb U 3aKPEnuTb
MU3y4eHHbI MaTepuan.

Hapo ckasartb, 4To nocobuit, coaepxalunx nogobHble MaTepuanbl N0 MaKPOIKOHOMUKeE,
TeM Gonee B TakOM 06beMe, Ha PYCCKOM A3blKe NPaKTUYecku HeT. MMelowmnecs B 6MbnuoTe-
kax, Hanpumep Y BLLI3 n MI'Y um. M.B. JlomoHocoBa, pyKoBoACTBa AN Npenogasartenei
n cTypneHToB (study-guides, test-banks, students’ manuals, instructors’ manuals) HegocTyn-
Hbl ANS1 MaccoBOro yntaTens. Kpome Toro, oHu paspaboTaHbl nog onpepenerHble y4e6HU-
KW, YPOBEHb CJIOXHOCTU KOTOPbIX HE BCerga coOTBeTCTBYeT BBOOAHOMY YPOBHIO U cnabo
npuemMneM QNS NI0AeN, TONbKO NPUCTYNaIOLWLMX K U3yYeHUIO MaKpPO3KOHOMUKK, TeM Bonee B
Poccuu. Copepxalumecs B HAX Matepuanbl A0XHbL! BblTb onpeaeneHHbLIM 06pa3oM OTo-
6paHb! M o6paboTaH.l.

C 3T0M Uenbio 6bink U3yyeHbl NPaKTUYeckn Bce UMelowmecs noao6Horo poaa nybnu-
Kauun, matepuans! KOTopbix 6611 20anTUpoBaHbl K BBOAHOMY. KYPCY MakpO3KOHOMUYECKON
TEopUU U NS POCCUNCKUX yutaTenen. buino npuaymaHo 1 paspaboTaHo 6onblioe Konuye-
CTBO HOBbIX 331aHWIA W 3aaa4, KOTOpble NO3BONNAIOT MPOYHO YCBOUTL pyHAaMeHTanbHbie No-
NOXEHUS MAaKPO3KOHOMUKW U MOHATL 3aKOHOMEPHOCTU MaKpPO3KOHOMUYECKUX NPOoLEeCccoB
(BCEro NPaKTUKyM HacuMTbiBaeT 6onee ABYX ThiCSY 3aaHUA Pa3HOro Tunay).

Mpu nogrotoske nocobus 6uina nocTaBeHa Lenb He TONLKO AaTh 3HaHUsl OCHOB Mak-
PO3KOHOMWKW, B AOCTYNHOK popMe 06 BACHUTL CNOXHBIE MaKPO3KOHOMMUYECKNE NPOLECChI
noasM, BNepBble ¢ HUMU 3HAKOMSILWMMCSH, HO U NpobyauTs WMHTEpec K U3YYEHUID 3TOMK
Hayku, noxasaTtb, HacKONbLKO OHa yBrnekaTenbHa. [ToyeMy oY CTpaHbl Pa3BUBAIOTCS OLICT-



Tpeducnosue

pee APYrvx; No4yeMy YpPoBeHb XU3HW GONbLUMHCTBA POCCUMCKUX MpaxaaH HUXe, 4emM B8O
MHOIUX APYrux, HanpruMep eBponencknx, CTpaHax; 4To HyXHo caenatb, YTo6LI cneaylulee
NOKOJIeHKE XW0 Nydlle HblHeLLHero; 4eM nnoxa 6eapaboTnua ois oTAeNbHOro Yyenoseka 1
SKOHOMUKU B LEJIOM U KakKne Mepbl MOTYT BbiTb NPUHATLI AR ee CHUXEHNSA; KaKOoBbl Npy4mn-
Hbl U NOCNeACTBUS HOIAUNN U MOXHO AU CHU3UTL MHMASUMIO A0 HYNS; NOYEeMY He MNOoflb-
3yI0TCA pOBEPUEM Y HacenieHns poccuiickue 6aHKu 1 Kak MoxeT BbiTb ob6ecrneyeHa puHaH-
coBasi cTabunusauus B CTpaHe; YeM OfaceH rocyaapCcTBeHHbINA [ONT; Kakue Hafloru gomx-
Hbl 6bITb YCTaHOBAEHbI, YTOBLI, C OHON CTOPOHLI, CTUMYNPOBATL PAa3BUTUE 3KOHOMUKM, a
C Apyrow — obecne4ynuTs rocyaapcTBo cpeAcTBamMy 4NN BbINOMHEHUS M0 MHOTOYUCNEHHbIX
GYHKUMIA, B YACTHOCTU PEryanpoBaHUst 3KOHOMUWKK; MoYyeMy nagaer Kypc POCCUACKOro
py6ns 1 41O HeobxoauMMo ANs ero ctabunusaumm u T1.4.

Bonee Toro, MakposKoHOMWKa — O4YeHb None3Has Hayka. Beab ueHbl, 3apaboTHasn
nnata, 6e3paboTuua, HGIAUMA, OeHbIW, NOTpebneHne, cbepexeHns, Hanoru — Bce 3TO
COCTaBHas 4aCTb Hallel XU3HW, NpobneMel, KOTOpble HeNnocpeaCTBEHHO 3aTparnBaroT Ka-
XO0ro n3 Hac. MakpoakoHOMUKa yuuUT NIOAEN aHaIM3npoBaTh IKOHOMUYECKYIO CUTYaUMIo,
OPUEHTNPOBATLCS B OKPYXaloWen AeNCTBUTENLHOCTU, NPUHUMATL NpaBuiibHbIe pelleHns,
[enatb Hannyullni BuiGop, BeCcTu cebs paumoHanbHO U oNTYMasbHbIM 06pa3oM 4ocTUraTh
noctasnieHHON Lenu. [1oaToMy BaxXHOM 3afa4ein nNpu HanncaHun TeoPeTUHeCKoM 4YacTu No-
cobus 6bIN0 NOKa3aTb NIOMMKY U MEeXaHU3M 3KOHOMUYECKMX NPOLLEeCCOB, 32aKOHOMEPHOCTU
GYHKUMOHNPOBaHNA 3KOHOMUKM U Ha 3TOW OCHOBE NONbITATLCH Pas3BUTbL Yy YUTaTeNen 3Ko-
HOMUYECKMIA 06pa3 MbILLNEHUS.

Ha ocHoBe 060611ieHUa BOCLMUNETHErO ONbITa NPenoaBaHnua KypcoB MaKpPO3KOHO-
MWKW Pa3NIM4HOro ypoBHS (BBOAHOIO ¥ NPOMEXYTOYHOIr0) aBTop CTPEMUSICS caenaTh y4eb-
HOe nocobue MaKCUMabHO YHMBEPCANbHBIM, NPUIOAHLIM A8 UCNOJML30BAHUA B CaMbIX
pasAnyRbIX Lensax: Npu NoaroToBke K ak3aMeHam, paspaboTke AOMaWIHUX 3a4aHWUMi, KOHT-
pOonbHbIX paboT, onuMnuag, NoAroTOBKE K NEKUMAM, CeMUHaPCKUM 3aHATUSM, NPU camo-
CTOATENbHOM U3ydeHnn NpeamMeTa. [103TOMy Kpyr ncrnonb3oBaHUsi Nocobust 04eHb LLIMPOK.
OHO MOXeT 6LITb MONe3HbLIM NpenogaBaTeiM IKOHOMUYECKUX U HESKOHOMWYECKUX BY30B,
YUMTENAM LWKOJ1, CTyAeHTaMm, abutypueHTaMm, cnywaTtenam ¢akynbTeToB NOBLILLEHUS KBa-
nupuKaumu, moasam, CaMOCTOATENIbHO U3y4aloLWMM MaKpO3KOHOMMUKY W MPOCTO UHTepecy-
IOLLIMMCSH 9KOHOMUYEeCKUMK NpodnemMamu, n 1.4,

MaTtepuantb!, BKIOUYeHHbIE B AaHHOe Nocobue, ycnewHo npownu anpobauumio Ha da-
KynbTeTe [JIOBY30BCKO NMOAroTOBKMN, O4eHb LUMPOKO UCNOJb3YIOTCA B NpoLlecce NpenoaaBa-
HUS MaKPO3KOHOMMKM Ha NepBOM Kypce $HakynbTeToB 3KOHOMWKU, COLMONOrMN, NOAUTONO-
K 1 IOpUCpyaAeHUMK (TeopeTUdeckii MaTepuan pasgaeTcs CTyaeHTaM B BUe feKUui, oH
nomelleH Ha caiite B iHTepHeTe), a Takke B UHCTUTYTax NepenoaroToBKWU W NOBblLIEHUs
xkBanudukaummn 'Y BLUS. Matepuansl npakTukyma nexart B ocHoBe 6aHKa 3aaHun No Mak-
PO3KOHOMUKE ANS BCTYNUTENbHOMO 9K3aMeHa B [Y BLLUD no o6LuecTBO3HaHUIO 1 BCex BUAOB
MUCbMEHHbIX, B TOM YMCe 3a4eTHbIX U 9K3aMeHaUWOHHbIX, paboT Ans CTyaeHTOB NepBoOro
Kypca. 3T MaTepuans Ny6anMkoBanuch B XypHanax «LLIKONbHLIN 9KOHOMUYECKUIA XYpPHa» 1
«3JKOHOMUKa B LKoNe» (Ne 3 n Ne 4 3a 2000 r., Ne 1 n Ne 2 3a 2001 r.), KOTOpbie, HECMOTPS
Ha notpeboBasLLMecs AONONHUTENbHBLIE TUPaXH, OblN MIHOBEHHO PacKynieHbl U B HACTO-
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filllee BpeMsi NPeBpaTUIMCL B NOYTH Bubnnorpaduyeckyio PpeakoCcTb, NOMYHNB O4YeHb BbICO-
KYIO OLLeHKY npenoaasarefiell 9KOHOMUYeCKOW Teopuyt BY30B 1 LLIKOA He TONbKO MOCKBEE, HO
W Apyrux ropogos Poccum.

Nocobue BkNOHaeT ABeHaAUaTh TEM, B KOTOPBIX U3MI0XEHbI TeopeTuyeckiie OCHOBbI
MaKpPO3KOHOMUKM U PacCcMOTPeHbl Hanbonee BaxHble MaKPOIKOHOMUYECKUEe MOAENu,
AaHbl onpefeneHns OCHOBHLIX NOHATUIA, NpuBeAeHbl BaxHeuwmne Gopmynbl v rpaduku.
TeopeTuyeckue NONOXEHUS CONPOBOXAAIOTCA METOAUYECKUMW MaTepuanamu, npeacra-
BNAIOWMUMK coBO cUCTeMy 3a1aHnil NO KaXxaow U3ydaeMon TeMe (OTBETbI U NOAPROHLINA
pa36op peLleHns TUMNOBLIX 3a4a4 NPUBOAATCS B 3aKITIOYUTENILHOM pasfefie KHurad, 310 nos-
BONAET rNybxXe yCBOUTb TEOPETUYECKUIA MaTepuas, osnafeTb IOMMKON, TepMUHONOrnein u
OCHOBHBLIMW WHCTPDYMEHTaMU SKOHOMMWYECKOW Haykm U obecneynBaeT B03MOXHOCTb NPoBe-
PUTbL CBOU 3HaHWS.

YyebHoe nocobue HaymMHaeTCs ¢ onpefeneHns NpeamMea, PAacCCMOTPEHUS OCHOBHbIX
MeToA0M0TNYECKUX NPUHLMMNOB U METOAOB MaKpPO3KGHOMUYECKOro aHannsa, ocobeHHo-
CcTeil MaKpPO3KOHOMUYECKMX NnokasaTtesnen (Tema 1). 3atemM paccMaTpuBalOTCs OCHOBHLIE
nokasatenu CuctemMbl HaUMOHaNbHLIX C'ieToB (TeMa 2), OCHOBHas (6a3oBasi) MaKpO3KOHO-
Muyeckas Modesnb «COBOKYMHOMG cnpoca — COBOKYMHOMO MpPeasioXeHusl» U yCNoBus ee
paBHoBecus (Tema 3). Janee CneayeT aHann3 OCHOBHBIX MaKPOSKOHOMUYECKUX NpobemM,
Takux, Kak 3KSHOMUYECKNIA POCT M 3KOHOMUYEeCKUA UNKN (TeMa 4), 6e3paboTtuua (Tema 5),
UHONRUMA (TeMa 6), AeHbIN 1 aeHexHoe obpalueHne (Tema 7). bonbLioe BHUMaHWe yaens-
eTCs aHannU3y NPUHUMNOB GYHKLMOHNUPOBAHUS BaHKOBCKOW CUCTEMBI (TeMa 8) U MexaHn3-
MY MOHEeTapHOW NMonuTukn (Tema 9), ocobeHHOCTSIM GOPMUPOBAHUSA FOCYAAPCTBEHHOMO
61oaxeTta (Tembl 10 1 11) u npobnemam duckanbHOM NOAUTUKK (TeMa 12).

K coxaneHuio, B AaHHOM Nocobun He Hawnm oTpaxeHue HeKoTopble TeMbl BBOAHOIO
Kypca MakpO3KOHOMWKM, Takne, Kak MakpO3KOHOMUYeCKne NPo6ieMbl OTKPBLITON 3KOHOMM-
KW, MOAENb «KeAHCUAHCKOro KpecTa», MOAENN KPaTKOCPOYHOro COBOKYMHOro Npesioxe-
HWS, NOCKOJIbKY OHU He BKJIIDYEHbI B MPOrpamMMy NOAroTOBUTENIbHOrO OTAENEHUA U U3Y4aioT-
Csi Ha NepeOM Kypce. 3TN TeMbl 6yayT NoapobHO M3NOXEHLI B MOTOBALLEMCH K U3OaHUIO
yyebHOM Nocobun ana CTyaeHTOB NepBOoro Kypca 3KoHoMuYeckux ¢pakynbtetos. OHO byaeT
NMOCTPOEHO NO TeM Xe NPUHUMINAaM, YTO U AaHHoe nocobue (NoMUMO Teopuun ByaeT cogep-
XaTb OB6LUMPHBIN MeToauyecknint Matepnan). PaboTy Hapg 3TMM nocobvieM NaaHUpyeTcs 3a-
BepwnTL B 2003 1.

ABTOp rnyboKo npusHaTeneH cBouM kosnneram ua Iy BLUS u MY um. M.B. JlomoHocoBa
P.M. Hypeesy, B.C. AsroHomoBy, O.U. AHaHbuHy, U.J1. Kasnukon, A.A. dpugman, E.A. Ty-
MaHoBow, T.A. Aranoson, C.®. CepervHoin, J1.6. LLlykuHoi, A.B. AHocoeoR, [,.B. AkumoBy
3a UeHHble COoBeTbl, NOXeNaHus U KpUTudeckne 3aMmedaHust, caenaHHble B npouecce pabo-
Tbi Hag Nocobuem 1 NOAroTOBKM ero K Nyéavkaunu.

ABTOp Npu3HaTeneH TaKkxe cTyaeHTaM dakynbTeTa 3KOHOMWUKKU U dakynbTeTa A0BY-
30BcKoi noarotoBku Y BLU3, «obpaTtHasa cBA3b» C KOTOPbIMM NO3BOAMNA ONpeaevuTb
Hanbonee cnoxHble 4Ns NOHMMaHNA NPobeMsbl Kypca U B MakCUManbHO AOCTYNHOM U NO-
HATHOW dOopMe 0BBLACHUTL UX B TeopeTUYeckon YacTu nocobua. Kpome Toro, uMu 6binu Bbl-
NOSHEHb! BCe 33aHNA 1 pelieHbl BCe 3aadu, BKIOYEHHbLIE B NPAKTUKYM, BbISIBIEHL! OLLNG-



IIpeducnogue

KW, HeKoppeKTHbie POPMYNMPOBKM N HETOYHOCTU, KOTOPbIe BbiNN yCTpaHeHw B npolecce
NOAroTOBKWU Nocobus K 3naHuio.

NckpeHHss GnarogapHocTb — pyKkoBoauTenaMm uspartensckoro goma Iy BLUS E.A. Mea-
Hosoi n E.A. PasaHuesoi, pepaktopy E.H. PocTucnaBckon, TexHu4eckoMy peaakTopy
H.A. BecenoBoii, 6e3 koTopbix yuebHoe nocobue He cMoro 6bl yBUAETb CBET.

W, HakoHeL, orpoMHYI0 61aroaapHoOCTh aBTOP BblpaxaeT CBOMM ao4yepsiM MapuvHe u
ocobeHHo HaTalue, oKa3aBLUMM HEOUEHUMYIO MOMOLLL NPY NOAFOTOBKE METOAUYECKUX Ma-
Tepuasios, a TaKkxe cBoeMy Myxy A.A. CanyHKOBY, CO3AaBLLUEMY caMmbie 6naronpuaTHble yc-
nosus anst paboTwul Han KHUFOM.

AsTOp 6yaeT npusHaTeneH YuTaTeNisiM 3TON KHUMN 32 BCe OT3biBbl U MOXENaHUs.



Tema 1

npenmeT

n MeTopoJsioruyeckKkue
NMPUWHLMNbI
MaKpPO3KOHOMUWKMH

IIpenMer MaKpO3KOHOMMKH.
OTiMure MaKpO3KOHOMMUKH

OT MUKPO3KOHOMMKMU.

OCHOBHbIE MaKPO3KOHOMUYECKHE
1pobsieMbl. BaxXHOCTb U3yYeHHUS
MaKpPO3KOHOMMKHU

MeTtonsl MaKpOIKOHOMHYECKOTO
aHajiu3a. ArpervposaHue.
MaxpO3KOHOMMUYECKHNE areHTHI
M MaKpO3KOHOMMYECKUE PBIHKU

Kpyroo6opotr nponykra, pacxonoB
U JI0XOI0B. MaKpOSKOHOMUYECKHE
B3aMMOCBSI3H.

Maxpo3KOHOMUYECKHE MOMAEIH.
OcobeHHOCTH
MaKpO3KOHOMHUYECKHMX
rioKaszartejief



1.1

NMpeamer
MaKpPO3KOHOMMUKMN

DKOHOMMYECKas! TEOPHST COCTOUT M3 IBYX Pa3lc/iOB. MMK-
POSKOHOMMKU M MaKpO3KOHOMMKM. B mepeBone ¢ rpeye-
CKOI'O CJIOBO “MMKpPO” O3HayaeT “MajleHbKMA”, “Makpo” —
“GoNblIO”, a “3KOHOMHKA” — “BeleHMe Xo3giicTBa”.
MUKpPO3KOHOMHKA MCCNEAyeT 3aKOHOMEPHOCTH 3KOHO-
MUYECKOTO NIOBEACHHUS Ha YPOBHE OTIE/IbHBIX 3KOHOMHU-
YeCKMX arcHTOB: IOTPeOMTENS (IOMOXO3SICTBA) U IpO-
U3BOIUTENS ((PUPMBI) U OOBACHSET, XaK M TOYeMy OHU
TIPUHMMAIOT 3KOHOMMUECKHME PEILNEHUs, a TAaKKe M3yda-
€T NMPUHLUIB QYHKIMOHMPOBAHUSA PHIHKOB OTICNBHBIX
TOBapoB.

Maxposxonomuxka — 3TO HayKa, KoTopasi HU3yyaeT
3aKOHOMEPHOCTU (PYHKIIMOHUPOBAHUS SKOHOMUKY 6 Ue-
A0M, VCCIENYET 63aumodelicmeiie 3KOHOMUUECKUX areH-
TOB M 5KOHOMMWYECKHUX DPBIHKOB JADYr ¢ APYroM, TNpu
3TOM 3KOHOMHKA paccMaTpUBaeTCd KaK CJOXHasd,
HUEPaApXUUCCKM OPraHU30BaHHAS CUCTEMA, KaK COB0KYN-
HOCMb YKOHOMUYECKHUX MPOLIECCOB M ABJIEHUM U UX ITO-
KasaTeseu.

BriepBhie TepMMH “MaKpO3KOHOMHMKA” YIIOTpeOMI
B CBOe# cTaThe B 1933 r. M3BECTHBIH HOPBEXCKUH yde-
HbI — 3KOHOMMCT-MAaTeMAaTHK, OAUH U3 OCHOBOIIOJIOX-
HMKOB 3KOHOMETPUKH, NaypeaT HobGeneBcKoit mpeMuun
(1969 r.) Parnap ®puw (Ragnar Frisch). OgHako co-
JIEPXAaTeJbHO COBpPEMEHHAasi MaKpO3KOHOMUYECKAsl TeO-



1.1. IIpedmem makposxkoHoMuKu

pus BeIET CBOE Hayajo OT (PyHIAMEHTAJIbHOTO TPY[a BBLIAIOLIETOCS aHIIIUHCKO-
ro 3KOHOMMCTa, npeactaButenss KaMOpumkekoit 1komnst, nopaa JIxona Meilinap-
na KeitHca (John Maynard Keynes). B 1936 r. Boiluia ero Kuura “O61ias Teo-
pUs 3aHATOCTH, NPOLIEHTA U JEHEr”, B KOTOPOH OH 3aJIOXWWJI OCHOBBI MaKpO3KO-
HOMHYECKOro aHainu3a. 3HaueHWe 3T0H paboThl KeiiHca ObUIO Tak BENHKO, YTO B
3KOHOMMYECKOH JIUTEPaType BO3HMK TEPMUH “KE€HHCUAHCKAasl PeBOJIOLMS” U IMOs-
BUJIACH KeUHCUAHCKAA MAKPOIKOHOMUYECKas Modensb, WIM KEWHCHAHCKHI ITOIXON B
TIPOTUBOBEC TPATUIIMOHHOMY, EMUHCTBEHHO CYILIECTBOBABLIEMY O TOTO BPEMEHU
KJIaCCUYECKOMY IOAXOOY K M3YYEHHUI0O 3KOHOMMUYECKUX SIBJIeHUH (kaaccudeckas
MoOens).

Maxpo3KOHOMMKA UCCIIEAYET npobaembl, obujue 0ns éceli IKOHOMUKY W OTle-
PUDYET COGOKYNHLIMU 6eauduHamu, TAKUMU, KaK BaJIOBOM BHYTPEHHHWH MpPOOYKT,
HallMOHAIBHBIN 10XO0M, COBOKYIIHBIN CIPOC, COBOKYITHOE TIPEMIOXKEHME, COBOKYTI-
HOe NOTpebjieHUe, WHBECTULIMM, OOLUMI YpOBEeHb lI€H, YpOBeHb 0e3paboTHLbI,
rOCYAapCTBEHHBI NOJT W Ip.

OcHosHbimu npoGaemamu, KOTOpble U3yUaeT MaKpPOSKOHOMHKA, SIBJISIIOTCS:
9KOHOMMYECKMI POCT, ero (pakTopbl U TEMIIbL;

SKOHOMMYECKUI UMK M €r0 MPUYHHDI;

3aHSITOCTb U 6e3paboTHla;

OO YpOBEHDb LiEH U MHQIISALINS,

YPOBEHb CTaBKU TIPOLIEHTA U JeHEXHOEe OOpallleHHE;

® COCTOSIHME T'OCYHapCTBEHHOTO Olomxera U HUHAHCUPOBAHUE OIOMXETHOTO
neduuuTa;

® COCTOSIHME IJIaTeXHOro OajaHca Y BaIIOTHBIN Kypc.

Bce 3T n1po6iieMbl HEBO3MOXHO PEIINTE € NIO3ULIMI MUKPOIKOHOMHUYECKO-
ro aHajiu3a, T.€. ¢ YPOBHS OTHEJIBLHOIO NOTpeOUTENs, OTACAbHON (GUPMBI U axXe
OTAENbHOM oTpachu. UMEeHHO ITOTOMY, YTO CYILECTBYET LIEJIbl P TaKMX oble-
5KOHOMMYECKHUX MpobJieM, MOSBISIETCA HEOOXOAMMOCTh B BO3HMKHOBEHUM ca-
MOCTOSITEJIbHOTO pasfefia 9KOHOMUYECKOH TEOpHH, CaMOCTOSITENIbHOM OUCLIUII-
JIMHBl — MaKpPO3KOHOMUKH.

Bascrnocme uzyvenus MaKpo3KOHOMUKU 3aKJIIOYAETCA B TOM, YTO:

e OHa He INPOCTO ONMMCHIBAET MaKPOIKOHOMUYECKUE SBACHUS U IPOLIECCHI,
HO 6blAGAAEM UX 3AKOHOMEPHOCMU U 3A6UCUMOCU MEXY HUMMU, MCCIEAYET npu-
YUHHO-cne0cmEeHHble C653U B SKOHOMUKE;

e 3HaHME MaKpPOIKOHOMMYECKMX 3aBUCUMOCTEH M CBS3€HM IO3BOJISET Olle-
HUTH CYLUECTBYIOLYIO B 9KOHOMHKE CUTYaUMIO M T0Ka3aTh, UTO HYXXHO CAeJaThb
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Tema 1. IIpeOmem u memodonozuHecKie nPpUHKUNG MAKPOIKOHOMUKU

IS €€ YNYJIIEHHS, U B MIEPBYIO OYepelb, YTO AOJKHO IPENTIPUHATDL NIPaBUTE)b-
CTBO, T.€. MO3BOJISET paspabomanms NPUHLUNG SKOHOMUYECKOL NOAUMUKU,

e 3HaHUEe MaKpO3KOHOMHMKM JaeT BO3MOXHOCTh MpEABUAETh, KaK GyIyT pa3-
BUBAThCA MPOLIECCH] B OYOYLIEM, T.€. COCMaensms npocHo3sl, TIpeIBUIETh GyIyiime
3KOHOMUYECKHE NIPOOIEMEI.

OcHognble meopuu, KOTOpBHIE BKIIOYAET MAKPOIKOHOMMKA: TEOPUS S3KOHOMM-
YECKOro pOCTa, TEOpHS AEJOBOro LMKIA, Teopus 6e3paGoTHIILI, Teopus MHEIISI-
LIUM, TEOPUS HEHET, TEOPUS TOCYIapCTBEHHOIO JOJra, TEOPUS OTKPBITOM 3KOHO-
MMKH, TeOpHs MAaKpO3KOHOMMYECKOM MOJUTUKM U Jp.

1.2

MakposkoHomuueckui
aHanu3

PasnuualoT 1Ba BMAa aHajiM3a MaKpPO3KOHOMMUYECKMX IMpPOLECCOB: €X post u
ex ante:

MAKPOIKOHOMUHECKUIl aHaAu3 ex post, WIM HAalMOHAJIBHOE CYETOBOIACTBO, —
3TO GHAAU3 CMamucmu4ecKux OanHsix, KOTODBIA IIO3BOJISIET OKEHUBAMb pe3yabma-
mbl SKOHOMHUYECKOH NeSITeIbHOCTH, BBISBJIATD NIPOGJIEMEBl U HEraTHBHBIEC SIBJICHHS,
pa3pabarhiBaTh IKOHOMMYECKYIO IIOJUTHKY IUISS MX pEUIEHMS M IIPEOdOJICHHS,
TIPOBOJUTH CPAaBHUTEIbHBIM aHAIM3 SKOHOMUYECKHX NIOTEHLIMAJIOB pa3HbIX CTPaH;

MAKPOIKOHOMUYMECKUIl AHAAU3 ex ante — 3TO NPOZHO3Hoe MOOJeAUpOsanue 3KOHO-
MuHeckux npoueccoé M SBJIEHHWI Ha OCHOBE OIIPEAEJICHHBIX TEOPETHYECKHX KOH-
LENUMIA, YTO TIO3BOJISIET onpedestims 3GKOHOMEPHOCMU Pa3BUTHS SKOHOMHYECKHX
IIPOLIECCOB U @bIAGUMb NPUMUHHO-CAeOCMEeHHble 83U MEXIY SKOHOMUYECKWUMM
ABJIEHUSAMU M TIepEMEHHBIMU. DTO U €CTh MaKpO3IKOHOMMKA KaK Hayka.

B cBoeM aHann3e 3KOHOMHYECKHX ITPOLIECCOB MAaKPOIKOHOMMUKA UCIIONb3YET
Te Xe IMPUHIUUIIB, YTO U MUKPOSKOHOMMKA:

¢ IIPUHLIMIT PaLIMOHANBHOCTH IOBEACHUS SKOHOMHUYECKMX areHTOB, O3Haya-
IOLIMI1, YTO areHT BHIOMpaeT ONTUMAaIbHOE pelleHHE, COTIOCTABIISA BBITOABI M U3-
IEPXKKH;

14



1.2. MakposxoHomuueckui anaru3

e NPUHLMI “IIpM MNPOYMX paBHBIX YCIOBUAX™ (ceteris paribus), 3aKiioyaro-
LIMIACS B IOMYLUEHUH, YTO BCce JPYTHUE MepeMEHHbIe 32 UCKIIOYEHHUEM TeX, KOTO-
phle pacCMaTpUBAlOTCS B JaHHBLI MOMEHT, He MEHSIOTCS;

e TIpUHUUIN abcTparMpoBaHMS, T.6. OTBIEUYECHUS OT HECYLUECTBEHHBIX VISl
aHaJIM3a JaHHOIO Ipolecca WM sBlIeHMsl (aKTOPOB U BBIICIEHMS TOJBKO HaM-
0oJjiee 3HAYUMBIX;

e co4YeTaHMe MO3UTUBHOM SKOHOMHUYECKON T€OpHH, oTpaxamwlueil dakTHye-
CKO€ COCTOSIHUE [eJI, C HOPMAaTHBHON 3KOHOMMYECKOH TeOpUel, NIoKa3bIBaIOLIEH,
KaK JOJKHBI Pa3sBUBAThCS 3KOHOMMUYECKHE NMPOLECCHI;

® COUeTaHUE MHIYKTUBHOIO METOMA, C NIOMOIUBIO KOTOPOIO S3KOHOMMCTHI CO-
OMpaloT, CUCTEMATU3UPYIOT U 06001aI0T (HaKThl, M JeTyKTUBHOIO METOAA, IT03BO-
JISIOILETO BBUIBUHYTHL TY MM MHYIO THUIIOTE3y, T.€. JIOTHYeCKOE YMO3aKIIOUeHHE,
obbsICHSIOLLEee KAaKOM-TTMO0 3KOHOMMYECKHUIT Mpoliecc;

e LIUPOKOE MCIIOJIb30BaHUE IpadUKOB WIS WLIIOCTPALIMKA KOHOMHUYECKHUX
3aKOHOMEPHOCTEM, CBA3e MeXIy NepeMEHHBIMUA U Ip.

BaxxeiiuM NpUHIUIIOM MaKpO3KOHOMHUYECKOro aHajlM3a BbICTYIaeT arpe-
rupoBaHue. M3yueHne 3KOHOMHYECKMX 3aBHCHMMOCTEH M 3aKOHOMEPHOCTeH Ha
YPOBHE 3KOHOMUKH B LIEJIOM BO3MOXHO JIMILb, €CJIM PacCMaTpUBaTh COBOKYITHO-
CTH, WIH arperaTbl. Makpo3KOHOMHUYECKMIA aHAINU3 TpeOyeT arperHpoBaHMs.

Aezpezupoeanue TpeAcTaBISgeT cOO0NH OOBEIMHEHUE OTACNLHBIX IJIEMEHTOB B
OIIHO lieJioe, B arperaT, B COBOKYNHOCTb. OHO OCHOB2HO Ha abcmpazuposeanuu —
OTBJICYEHUHM OT HECYIIECTBEHHBIX IS LieJle KccaeNOBaHUSA 4epT U (PaKTOpoOB.
ArperupoBaHue NO3BOJISET BBUICIUTD:

MaKpO3KOHOMHMYECKUX ar¢HTOB;

MaKPO3SKOHOMUYECKNE PBIHKH;

MaKpO3KOHOMMNYECKHE B3aHMOCBSI3U;

MaKpO3KOHOMMYECKME TTOKa3aTEIH.

MakpoakoHomuueckue
areHTbl

ArpervpoBaHHe, OCHOBaHHOE Ha BBISIBJICHUM MUNUYHbIX YEPM IKOHOMUHECKO-
20 nogedenus, NAaeT BO3MOXHOCTb BBLACNUTD YEThIpe MaKpPO3KOHOMHUECKUX areH-
Ta: 10MOX035H1cTBa, GUPMBI, rOCYAapCTBO, HHOCTPAHHBIHM CEKTOP.
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Tema 1. [Ipedmem u memooonozuveckue RPUHKUNG MAKDOIKOHOMUKU

JHomoxozaiicmea (households) — 3TO COBOKYIHEIH, pallHOHAIBHO AENCTBYIO-
LM MaKpPO3KOHOMMYECKHMI areHT, LeJIb 9KOHOMUYECKOR AeATEIbHOCTH KOTOPO-
FO COCTOMUT B MAKCUMU3ALMU IT0NIe3HOCTU. JIOMOX035iCTBa ABISIOTCS

® COOCMEEHHUKAMU SKOHOMUYeCKUX pecypcoé (Tpyla, 3eMJIM, KalluTala Y Mpei-
TIPMHUMATEJIBCKUX CIIOCOOHOCTEN).

[lponaBass SKOHOMHYECKHE DECYpChl, JOMOXO3SIMCTBA IOJYYalOT HOXOHbI,
OOJIBIIIYIO YacTh KOTOPBIX OHU TpaTAT Ha NnotpebieHue (oTpedUTENIbCKHE PacXo-
[IBI), a OCTaBLIYIOCS YacTh COEpEraloT U MO3TOMY BLICTYIIAIOT:

® OCHOBHEBIMHU NOKynameasimMu moeapos U ycaye,

® OCHOBHBIMU chepezamensmu u nosmomy kpedumopamu (lenders), obecnieun-
Bast npelUIOXeHNe KpeIUuTHBIX cpeAcTB (loanable funds) B 3xoHOMMUKE.

Dupme: (business firms) — 3TO COBOKYIHBIH, palMOHAIBLHO HEHCTBYIOLIMIT
MaKPOSKOHOMMUYECKHUH areHT, LEeNbl0 3KOHOMHYECKONW AESATEIbHOCTH KOTOpPOTo
BBICTYTI2€T MaKCHUMM3aUHUs TIPUOLUTH. DUPMBI SBISIOTCS:

& OCHOBHBIMM npou3eodumensimu TOBapOB U YCIYT B 5KOHOMUKE;

& NoKynamensmu 3KOHOMUHECKUX pecypcos, C TIOMOLUBIO KOTOPBIX OCYLIECTB-
JIIeTCS IIPOLIECC IIPOU3BOACTBA.

Inst pacuiipenyst Mpou3BoACTBa, obecliedyeHUs: IPUPOCTa 3araca Kanurajia u
BO3MEILEHHUSI U3HOCA KaluTajka (pupMaM HEOOXOMUMBI HHBECTULIMOHHBIC TOBApbI
(B TIepBYIO OYepedb, COOPYIOBaHHUE), MIOITOMY OHH SBJISIOTCS

® nokynamensamu UHEECMUUUOHHBIX MO06Apoe, T.¢. IPETbIBISIOT CIPOC Ha
YacTh NMPOU3BEIEHHON B 3KOHOMHMKE TPOIYKIIVH.

ITockonsKy BhIpyYKa OT TpOJaxX BbLIITAYHUBAETCS JOMOXO3SHCTBAM B BUJIE
¢GaKTOPHBIX JA0XOAOB, TO JUISI GUHAHCUPOBAHHMSA CBOMX MHBECTHLIMOHHBIX pacxo-
0B GUPMBI UCTIONB3YIOT, KaK IMpaBHJIO, 3a€MHbIE CPEICTBA, BBHICTYIIast

® OCHOBHBIMH 3aemujuxamu (borrowers) B 3KOHOMHUKE, NIPEbABIISSL CIIPOC Ha
KpEeIUTHBIE CPEeICTBa.

JloMoxo3stiticTBa U DUPMBL 00pa3yIOT YacmHbili ceKmop SKOHOMHUKH.

Tocydapcmeo (government) — 3TO PaLMOHAILHO JEeHCTBYIOLIMH MaKpO3KOHO-
MUWUECKUI areHT, MPENCTABICHHBIA COB0KYNHOCIbIO 20CY0aPCMEEHHBIX YHPEHCOeHU U
opeanuzayui, obNafalMX NOJIUTUYECKUM U IOPUIUMYECKMM IIPaBOM BO3NEHCTBO-
BaTb Ha X0/ SKOHOMMYECKHUX IIPOLIECCOB, PErYAUpPOBaTh SKOHOMMKY. OCHOBHaS 3a-
Jlaya TOCyAapcTsa B PIHOUHON SKOHOMMKE COCTOUT B YCMPAHEHUU NPOEAN08 PbIHKA
(market failures) u makcumuzayuu odbuiecmeenrozo brazococmostus (social welfare).

T'ocynapcTBo BhICTYITAET:

o npouzeodumenem obujecmeeHHbX 6aae;

® noKynameaem moeapos u ycaye, YTo HeobxoguMo s obecrieueHus: QyHK-
LMOHHUPOBAHUSA T'OCYIapCTBEHHOIO CEKTODA;
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1.2. MakpoaxoHomuueckuii ananuz

® nepepacnpedenumeneM HAUUOHAAbHO20 00X00a (Yepe3 CUCTEMY HAJIOTOB
TpaHchepTOB);

e B 3aBUCHMOCTH OT COCTOSHMS TOCYIAapCTBEHHOTrO OI0[DKEeTa — Kpedumopom
UAU 3QeMUWUKOM HA (PUHAHCOBOM DBIHKE,

® pezyasmopom U opearuzamopom PyHKIIMOHMPOBAHUS PHIHOYHOM 3KOHOMHUKH,

BO-IIEPBBLIX, CO3/aBasg M obecneyuBas UHCMUMYLUOHAAbHbE OCHO8bI 3 eK-
THBHOTO Pa3BUTHA SKOHOMHKHM (3aKOHoJaTeNibHas 6a3a, cucTeMa 6e30nmacHOCTH,
HAJIOrOBast CUCTEMaA U Mp.), T.€. pa3pabaThIBaeT “IIpaBHJIa UTPHI”,

BO-BTOPbLIX, TIPOBOASA MAKPOIKOHOMUYECKYIO noaumuky, KOTopass OCJIHUTCA Ha
CMpyKmypHyro, HalIpaBJIcHHYIO Ha obeclieueHre 3KOHOMHYECKOTO poCTa, U KOHG-
toHKmypHyto (CTabWIN3aLMOHHYIO), HalpaBjleHHYI0 Ha CIAaXWBaHUE LIMKINYe-
CKMX KOJIeOaHUI 3KOHOMHKH (obecrneyeHre MOJHOM 3aHATOCTH PECYpcoB U CTa-
6WIbHOro YpoBHS 1ieH). OCHOBHBIMM BHIAaMM MaKPO3KOHOMMYECKOUW MOJNTHKHU
SIBJISIIOTCSL:

duckanpHasg (MM 6I0KETHO-HAJIOTOBasl) MOMMTHKA,

MOHeTapHas (MM JeHEXHO-KPEeIUTHas) IOJIUTHKA,

BHEIIHETOProBasi ITOJIMTHKA,

MOJIMTHKA HOXOAOB (IONUTHKA “3apaboTHas 1iaTa — LIEHBI”).

YacTHEIA M roCyAapCTBEHHBIN CEKTOPHI 00pa3yIoT 3aKpsimyto SKOHOMMKY.

Huocmpannotii cexmop (foreign sector) — 3TO COBOKYNHBIA paUHMOHAJIBHO
JEUCTBYIOLLIMHA MaKpOIKOHOMUYECKUNH areHT, OObeIMHSIOLUMN 6ce ocmanbHble
Cmpansl Mupa, ¢ KOTOPHIMU JaHHas CTpaHa B3aUMOIEHCTBYET ITOCPEACTBOM: -

MexCcOYHapoOHoU mopeoeau, T.e. TIOKYIIKUM U TIPOAAXH TOBapOB U YCJIYT (3KC-
[OPT U UMIIOPT TOBApOB U YCIYT);

nepemeujenus Kanumanoe, T.e. NOKYIKU U NMpoJaxXu (PUHAHCOBBIX aKTUBOB —
LIeHHBIX OyMar (3KCIOPT M UMIIOPT KaIuTala).

JobapneHue B aHAIN3 MHOCTPAHHOIO CEKTOpa JaeT OmKpbimyro S3KOHOMHKY.

MakpoakoHomuyeckue
PbIHKW
ArpeI‘MpOBa}me PBIHKOB IIPOM3BOJMUTCSH C LEJBIO BBUIBJICHUSA 3AKOHOMEDHO-
cmeil YHKUUOHUPOBAHUS KAXIOTO U3 HUX, 2 UMEHHO:

HccleloBaHUSI OCOOEHHOCTEH hopMuUposanus cnpoca u. .npedaoxcenus 1 ycio-
BUIf UX paBHOBECUS Ha KaXIOM W3 PHIHKOB;
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Tema 1. Tlpedmem u memodonoauueckue npuHyUNsl MAKPOIKOHOMUKY

OTIpENC/ICHUS. PABHOBECHON UeHbl U PAeHO8eCHO20 00seMa Ha OCHOBE COOTHO-
LLEHHMS CIpoca U TPEIOXEHUS;

aHaJIn3a nocredcmeuii UaMeHeRUs pagHogecus Ha KaXIoM U3 PhIHKOB.

ATpervpoBaHue pPbIHKOB €T BO3MOXHOCTb BbIIENNTh YEThIPE MAKPOIKOHO-
MHUYECKUX PBIHKA:

¢ DBIHOK TOBApOB U YCJIYT;

o (bMHaHCOBBIN PHIHOK (PHIHOK (PMHAHCOBBIX aKTUBOB);

® DBLIHOK 3KOHOMUYECKUX PECYPCOB;

® BAIOTHBIN PBIHOK.

ArperipoBaHHBINA pbtHOK mogaposé u ycaye (goods market) npeanonaraet aber-
parvpoBaHue (OTBJIEYEHHME) OT BCEro pa3HOOOpa3ust NMPOU3BOAUMBIX 3KOHOMMKOIM
TOBAapOB M BblIe/NeHME Hanboliee BaXXHbIX 3aKOHOMEPHOCTEN (DYHKIIMOHUPOBAHUS
3TOT0 DPBIHKA, T.6. (DOPMUPOBAHMS CIIPOCA M TIPEJIOXKEHUSI TOBAapOB M YCIYT.
Cnpoc Ha moeapbl u ycayeu TIpEIBbIBISIIOT 6ce MAaKPOIKOHOMMUUYECKUE areHTH, a
npeonoxceHue mosapog u ycaye odecrieunBaroT @upmsl. COOTHOLIEHME CIpOCa W
TIPEAJIOKEHUS MMO3BOJISIET TIONYYUTh BEJMYMHY PABHOBECHOIO YPOBHSA LIEH Ha TO-
Bapbl 1 ycayru (price level — P) U paBHOBECHOro oObeMa MX NMPOU3BOACTBA (real
output — Y). PbIHOK TOBapOB U YCIYT Ha3biBAIOT TAKXKE pearvHuiM pbiHKoM (real
market), MOCKOJIbKY Ha HEM NPOAAIOT M MOKYIMAT pealbHble aKTUBBI (peajbHbIe
LIEHHOCTH).

QDunancosstii potnox (financial assets market) — 3To pBIHOK, Ha KOTOPOM
NIPeABbSBISAETCA CIipoc U obecrieynBacTcs MpeanoxeHne GHUHAHCOBBLIX AKTHMBOB.
OH BKJNOYaeT:

OeHexcrbill puiHox (money market) — PEIHOK A€HEXKHBIX (PUHAHCOBBIX AKTHBOB;

PuiHOK YeHHbiX 6ymaz (bonds market) — pPBIHOK HEIEHEXHbIX (HMHAHCOBbIX
aKTUBOB.

Ha denexcrom puitke He TIPOUCXOMAT MPOLIECCHI KYTUTH W TPOXaXH ([OKYTaTh
JIeHbI' 3a OEHBIM OECCMBICAEHHO), OJHAKO MCCieIOBaHUE 3aKOHOMEPHOCTEN
(OYHKUMOHMPOBAHUS AEHEXHOTO pBhIHKA, (DOPMMPOBAHMS CTpoca Ha [AEHBIW M
TIPEUIOXEHMST ICHEr OYEHb BaXKHO ISt MaKpO3KOHOMHYecKoro aHaimxaa. Cnpoc
Ha OeHbzu TIPENBLABIIAIOT 6Ce 6HYMPEHHUE MAKPOIKOHOMUYECKUe azeHmbl (JIOMOXO-
3s1iicTBa, (GUPMBI ¥ TOCYIAPCTBO), & HpedaoxceHUe deHee OOECTIEUMBAET YeHmpans-
Houl bank, OOnajalolMit MOHOIMOJLHBIM TIPABOM BBITIYCKa JeHEr B oOpallcHUE.
MayueHne geHeXHOIO PhIHKA, YC/IOBHI €r0 PaBHOBECHUS IMO3BOJIAET [10OJYUMTh paB-
HOBECHYIO CTaBKY IpolieHTa (interest rate — R ), BRICTYIAIOLLYIO LIEHOM AeHer (1ie-
HOM KpeluTa), ¥ paBHOBECHYIO BEIMYUHY JEHEXHOU Macchl (money stock — M),
a TaxKe pacCMOTPETh IOCHEACTBMS U3MEHEHMS] PABHOBECHS] Ha JE€HEXHOM pPbIH-
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1.2. MaxposkoHomuueckuii anaaus

K€ U €ro BIUSHUS Ha PBIHOK TOBapoB 1 yciyr. OCHOBHBIMU nocpedHuKamiu Ha Jie-
HEXHOM pbIHKE SBISIIOTCS 6aHKU, KOTOPbIE IPUHHUMAIOT AeHEXHbIE BKJIAIbl U Bbl-
Ja10T KPeIuThI.

Ha peirke yennvix 6ymae NpoaaloTes U MOKYMAIOTCS aKLMU U obauraiuu. Ax-
yus — 3T0 beccpounan ueHHas Gymara (T.e. He UMeIOLIasi CPOKa IMOTAlEHUS U CY-
LIECTBYIOIIAS CTOMBKO JIET, CKOJBbKO CYLLIECTBYET BHINIYCTHUBILIAS ee dupMa), aena-
Iollas ee ITOKYTIATeNs cosradensvyem 3ToN GUPMEI 1 obecrieurBalolliasg eMy TpaBo
YYacTHS B e€¢ YIIpaBIeHWH U NPaBo Ha MojyyeHHe A0X0oJa — dusudenda, BEIUYH-
Ha KOTOpPOIO 3aBUCUT OT pa3MepoB NpuObLIM GUpMbl. Obaucayua — 3TO cpoxHaa
LieHHas OyMara (T.e. BbIIyLlLIeHHAas] Ha OMNpeAeeHHbIM CPOK — HaIllpUMeEp, Ha rof,
Ha 5 JeT M T.0.), MOKyIaTe/ib KOTOPO# sABAsieTcs kpedumopom. OONUralvs He IaeT
€e BJAJeJblly IIPaBO Ha yHparieHHe (QupMoit, ofHaKo obecrieurBaeT IMOoSydeHuUe
(PUKCUPOBAaHHOIO (HE3aBUCHUMO OT BEJMYMHBI NPUOBLLUIA) AOXOJa — npoueHma, a B
MOMEHT HACTYTUICHUSI CpOKa MOTallicHUsI — BO3BpallleHUEe HOMHMHAILHOH CTOHU-
MOCTHU obnuraumu. llokynamensamu yennoix 6ymae TIpexae BCETO SBISIOTCS JIOMO-
XO3SCTBa, KOTOPBIE TPATAT CBOM cOEpeXeHUS C LIEbIO NMOJYYeHHS aoxona (au-
BUACHIA IO aKLUAM M IpoleHTa o obnurauusm). [lpodagyamu (3MUTEHTAMU)
akyuli BRICTYTIAXOT upmbl, a obauzayuid — gupmel u zocydapcmeo. OUPMBI BBIITY-
CKAIOT aKLMKY U OOJUTrallMK C LEeJbIO NONYyUeHHMS CpecTB WIS PMHAHCUPOBaHUS
CBOMX MHBECTMLIMOHHBIX PAacXOJOB U paclUMpeHHs oObeMa MpPOM3BOICTBA, a IO-
CylapCTBO BBbINTycKaeT OOAWrauuu Uiss GUHAHCUPOBaHMUS NeulMUTa rocyaapcT-
BEHHOTO Olo/KeTa.

Potiox  sxonomumeckux pecypcos (resource market) B MaKpPO3KOHOMUYECKMX
MOJIEISIX NIPEACTaBNeH puinkom mpyda (labour market)', IOCKONBKY 3aKOHOMEPHOCTH
ero GYHKIIMOHMPOBaHUs ((OpMUpPOBaHHUE CIIpOca Ha TPYA U TPeAJIOXEHHUST TpyAa)
MO3BOJISTIOT OOBSICHUTL MaKpO3KOHOMHMYECKME TIPOLECChl, OCODEHHO B KpaTKO-
CpOYHOM Tiepuoje. Ilpu U3ydyeHUU pbIHKa Tpyda HEOOXOMMMO OTBiIeYbCs (abcTpa-
TUPOBAThCSI) OT BCEX pa3MUMi B BMAax Tpyda, B YpOBHSIX KBalUM(bUKAUKMUA U IIPO-
deccuoHanbHON NOATOTOBKK. Cnpoc Ha mpyd NPEAbABISIOT QUPMbI, & npedaoscenue
mpyda obecniednBaloT domoxossiicmea. PaBHOBecHe pbIHKA Tpyfa ITO3BOJISET OIpe-
JIEJIUTh PAaBHOBECHOE KOJIMUECTBO TPYAa B 3KoHOMUKe (labour — L) ¥ paBHOBECHYIO
LEeHY Tpyda — CTaBKy 3apaboTHOM riaTh! (real wage — W/ P). AHainu3 HepaBHOBE-
CHS Ha pbIHKe TpyZa IO3BOJSIET BBIIBUTL NMPUUMHBI M GOPMBI He3pabomuybi.

"B MAaKpPOIKOHOMHUYECKHUX MOLENAX, 0coBeHHO H3yyalrouMrX MOBEAEHHE IKOHOMHKHN B KPATKOCPOYHOM
nepuoae, 3anac KamnuTaaa nojfaracrcs d)HKCHpOBaHHblM, NMO3TOMY PLIHOK KallUTajla HE HCCIedyeT . B Mo-
JCTAX, H3YYAlOLIUX MOBEACHUE IKOHOMHUKHKH B AOJTOCPOYHOM NEpUOAe, U3IMEHEHHE 3ariaca KanuTajia ApoUc-
XOAMT NMOA BJIMSAHUEM U3IMEHEHMS WHBECTHUMOHHLIX pacXOad0B (bMpM‘
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Tema 1. Ilpedmem u memodonoeuueckue nPURKUNB MAKPOIKOHOMUKU

Poinox saaromot (foreign exchange market) — 3T0 pEIHOK, Ha KOTOPOM TIpoO-
HCXOOUT OGMEH ApYT Ha ApYTra HallMOHANBHbIX JEHEXHBIX CAWHML (BalIOT) pa3-
HBIX cTpaH (10/MJ1apoB Ha WeHbl, (YHTOB CTEPIMHIOB Ha eBpo U T.I.). Cnpoc Ha
HAWUOHANbHYIO 8aniomy TIPEIBABISAIOT UHOCMPAHYbl, XeENAIOLIUe KYTIUTh TOBaphl U
(nnn) ueHHble OyMard JaBHOW CTpaHbl, a NpedaoxceHue HAUUOHAALHOU 8aAomMbl
obecreunBacT yeHmpanvHsili 6ank cTpaHsl. B pesynbraTe obMeHa OJHOM HaLMO-
HaJILHOM BaTIOTHl Ha APYTVIO (COOTHOLUEHUS CIIpoca U NMpeIoXeHus) GopMupy-
eTcs ec lleHa — BaJIIOTHBIK Kypc (e — exchange rate).

1.3

Kpyroo6opoTt npoaykra,
pacxoAoB U AOXOA0B

BrisiBneHue Haubosiee TUNMMYHBIX YePT NMOBEIAEHHUS 3KOHOMHUYECKHUX arcH-
ToB (arperMipoBaHMe areHTOB) MU HauboOJice CYLIECTBEHHBIX 3aKOHOMEPHOCTEH
bYHKIMOHYPOBAHUS SKOHOMUYECKMX PBIHKOB (arperMpoBaHME PHIHKOB) IMO3-
BOJISIET arperupoBaTh MaKpOIKOHOMHUYECKUE B3aUMOCBSI3M, T.€. MCCIEAOBATH
3aKOHOMEPHOCTH NMOBEACHUS MaKpPOIKOHOMUYECKMX areHTOB Ha MaKpO3KOHO-
MHUUYECKUX PBIHKaX. DTO HeNaeTcs ¢ MOMOLUbIO Modeau Kpyzoobopoma npodyk-
ma, pacxodog u 0oxod0oé (MOZENU KpYroBblXx MoToKoB — model of circular
flows).

CHayaa pacCMOTPUM O0@YXCeKMOPHY0 MO0eas SKOHOMMKH, COCTOSIIYIO
TOJILKO M3 JBYX MaKpO3KOHOMMUECKUX areHTOB — JOMOXO3SIHCTB U GUPM — U
JBYX PBIHKOB — DBIHKa TOBapOB W YCJAYT K DBIHKA 3KOHOMHYECKMX DPECYPCOB
(puc. 1.1).

JloMoOx0351cTBa MPUOBPETAIOT TOBAPHI U YCIYTH (IIPEIbSBISIOT CIIPOC Ha TO-
Baphl U YCIYTH), KOTOPBIE ITPOM3BOISIT U MOCTABSIOT Ha PHIHOK TOBAapOB U YCIYT
¢upMbl (0BecreynBalOT NMPEIIOKEHUE TOBAPOB U YCIYT — COBOKYNHbIE npodyKm).
YToObl NPOU3IBOAMTL TOBAphl U YCAYTHU, (DUPMbI 3aKYTAIOT 3KOHOMUYECKHE pe-
CYpChl — TPYA, 3eMJII0, KallUTal U IpeaNpHHUMATEBCKHE CIIOCOGHOCTH (TIpeib-
SIBJISIIOT CIIPOC Ha SKOHOMMYECKUE pECypchl), COOCTBEHHHMKAMH KOTOPBIX SBJS-
I0TCSL IOMOXO3sTHCTBa (06eCTIeYMBaIOT TNPeUIOKEHHE 3KOHOMUYECKHUX PECYPCOB).
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1.3. Kpyzoobopom npodykma, pacxodos u 00x0006

MartepuaibpHble TIOTOKU OMOCPENYIOTCS AEHEXHBIMU IToTOKaMU. [loxyriast ToBaphl
U YCIYTW, JOMOXO3SMCTBa 3a HUX IUIATAT, obecrieynBasi GUpMaM Guipyuky om npo-
daxc (revenue), KOTopyio ¢GUpMBI BHITIAYMBAIOT JOMOXO3HCTBAM B BUAE (hak-
mopHbIX doxodos (income), BKIIOYAIOIIUX; 3apaboOTHYIO IJaTy (wage) — 3a ¢a-
KTOp TPYH; peHTY (rent) — 3a ¢akTop 3eMJ0; NpoueHT (interest) — 3a (akTop
KanuTai; npubsuib (profit) — 3a ¢akTop NMpeanpUMHUMATEIBCKUE CIIOCOOHOCTH,
B CYMM€ COCTaBJISIOLIMX COBOKYIHBIM (HauMOHaNbHBIN) noxoA. [lonyyeHHsnle
IOXOIB! IOMOXO3SICTBa TPATAT Ha TOKYIKY TOBapoB U yciyr (COBOKYITHOTO

IIPOAYKTa).

Pacxoap! Ha TOBapL U YCITyTH a8 Y Buipyuka oT npoaax
Tosapsi 4 ycnym PbiHOK TOBapOB U ycnyr Topape: w yeym
\. J
Y A
[omoxo3sitcTea dupmbl
A A
3KOHOMUYECIME POCYPCH N / )\ JxoHoMHuecKue pecypebl
floxoms: PLIHOK 9KOHOMUYECKUX PECYPCoB - Mnara 3a pecypo

\. J

Puc.1.1. Kpyroo6opot npomyKra, pacXofOB U JOXOAOB
B IBYXCEKTOPHO! MOIENM 3KOHOMUKH

TakuM 0Opa3oM, HOXOABl M pacXoabl ABIXKYTCS MO Kpyry. Jloxod Kaxmoro
SKOHOMHYECKOTrO areHTa pacxXoayeTcsl, CO3[aBasi JOXOX APYroMy 3KOHOMMHYECKO-
MY areHTy, CIYXallyil OCHOBOI IS €r0 pacXofOB. YBEJMYEHHUE PacXOIOB BEAET
K POCTY HOXOJOB, a POCT JOXOMIOB CIYXHUT IPENITOCHUIKON JNajbHel1leMy YBEIH-
YeHUI0 pacxoJoB. BoT moyeMy Moxesb nojyyuia Ha3BaHKWE MOJEIN Kpyroobopo-
Ta (KpYrOBBIX TIOTOKOB). MatepuanbHbie ITOTOKU [BIXYTCSL Hpomug YacOBOM
CTPEJKH, a JeHEeXHbIe — Ao 4acoBoi crpenke. CIipoc Ha TOBaphl M S3KOHOMHYe-
CKHE pecypchl IBHXKETCA HO YaCOBOI CTpellKe, a NPEIJIOKEHUE — npomus.

W3 aHanu3a IByXCEKTOPHOM MOJENM SKOHOMMKM CJIEAyeT, YTO:

® CTOMMOCTb KaXAOTO MaTepHaJIbHOIO NIOTOKa paBHA BEMYUHE JEHEXHOTO
TIOTOKa;
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Tema 1. Ipedmem u memoodonozuueckue nPUHKUNG MAKPOIKOHOMUKU

® CTOMMOCTh COBOKYITHOTO mpoiaykTa (0ObeMa BBINMYCKa) paBHa BEeJTUYUHE
COBOKYTIHOTO (HAllMOHAJIBHOIO) H0X0/3;

® COBOKYITHbIE pacxodbl (COBOKYTIHBIN CIIPOC) paBHBI COBOKYIIHOMY BBIITYC-
KY (COBOKYMHOMY NPEIIOXKEHHIO);

® COBOKYTIHBIM JOXOX paBeH COBOKYITHBIM PacXonam.

JoMoxo3siicTBa ASUCTBYIOT pallMOHANIBHO, ITO3TOMY TPAaTAT Ha MOKYIKY 'TO-
"BapoOB M YCIYr He Bechb cBOM moxon. YacTb noxoma oHM cOeperawTr, npyM 3TOM
coepexcenun (saving — S') JOIKHBI IPUHOCUTh H0X0H. (PUDMBI Xe MCIBIThIBA-
IOT TIOTPEeGHOCTL B MOMOJHHUTENBHBIX CPENCTBax M obecreyeHUs U pacluupe-
HUS TIPOM3BOACTBA, T.€. B KPEOUTHBIX CPEACTBAX. DTO NMPEAOIpeNieasieT HeobX0-
IMMOCTb NOSABNEHUSA UHAHC08020 pyiHKA, Ha KOTOPOM clepexcenus doMOX03aicme
npeepawiaiomcs B uHeecmuuyuoHisie pecypcot gupm (puc. 1.2). DTo, NpOUCXOAUT
ABYMS TTYTSIMU:

1) noMOX03sifCTBA NMpPesOCTABNSIIOT CBOU cOepekeHUsT PUHAHCOBBIM NOCpeNn-
HUKaM (rpexie Bcero 6aHkaM), y KOTOpbiX (UpMbI OEpYT KpeauThl,

2) AOMOXO3STACTBA TPaTAT CBOM COEpeXEeHUs Ha MOKYTKY LEHHBIX Oymar,
BBIMTyCKaeMBbIX (pUMpMaMu, HampsaMmylo obecrieyuBas MX MHBECTMLUMOHHBIMU pe-
cypcamu.

Morpebutenscrme pacxoaw (C) o 'd Bbipy4ka OT npoaax
PbiHok TOBapoB u ycnyr
\ J

UHBeCTULMOHHBI® TOBAPHI

Tosapbl ¥ yenym Tosapul u yenyrs

WHBECTUYKOHHIe pacxoabt (/)

Y . M

. C6epexenua (S) - cpeactsa
Homoxosnincrsa > duHaHCOBLIN PbIHOK > dunpMmb!

A

3KoHOMUueckne pecypebl 7 IJKOHOMMUHECKHE PecypChbi
>

>

PbIHOK 3KOHOMUUECKUX PeCypcoB

Boxonst MNnava 3a pecypcbl

Puc. 1.2. KpyrooGopoT nporykra, pacXofos U 10XOLOB
B IBYXCEKTOPHOR MOZEIH IKOHOMHUKH ¢ (PUHAHCOBBLIM PHIHKOM
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1.3. Kpyeoobopom npodykma, pacxodoe u doxodos

B nepBoM cayyae cBsI3b MEXAY JOMOXO3AHCTBaMU U (pUpPMaMU ycTaHaBJIMBA-
€TCS ONOCPENOBAHHO — Yepe3 NEHEXHBIH PbIHOK, BO BTOPOM — HENOCPeACTBEH-
HO — Yepe3 pbIHOK LieHHBIX OyMar. [lonyyeHHble Ha GUHAHCOBOM pBLIHKE Cpef-
cTBa (PUPMBI TPATAT HA MOKYTIKY MHBECTHIIMOHHBIX TOBAapOB, B IEPBYIO OYepedb
000pyIOBaHMS.

Pacxombl JOMOXO3SIMCTB Ha [IOKYIIKY TOBapOB M YCIYT — TMOTPeOUTENbCKHUE pac-
xomw! (consumption spending — C) AONOAHSIOTCS. HHBECTUUMOHHBIMU pacxoJaMu
¢upm (investment spending — /). PaBeHCTBO COBOKYIHOIO A0XOJa COBOKYITHOMY
IIPOIYKTY COXpaHSIeTCS, MO3TOMY B MakKpO3IKOHOMMUKE COBOKYIHLIN (HALIMOHAb-
HBIM) JOXOO M COBOKYITHBIM IPOAYKT (BbiMycK) 0003HayaroT OfHOM OykBOit — Y
(yield). BenuuuHa cOBOKYITHOTO IPOAYKTa TOXAECCTBEHHO paBHa CYMME COBOKYTI-
HBIX pacxonoB (expenditures — E):

Y=E.

COBOKYTIHBIE PACXOMIbl B ABYXCEKTOPHOH MOJETU 3KOHOMMKM COCTOSIT M3 TIOTpe-
OUTENBCKUX pacXoloB JOMOXO3SHCTB (C) ¥ MHBECTHLIMOHHBIX pacxonoB ¢upM (1):

E=C+]1,
a COBOKYIHBIN noxoa — U3 norpebneHus (C) u coepexenuit (S):
Y=C+S§.

[TocKoNbKY COBOKYIIHbIE pacxoanl £ TOXIECTBEHHO PaBHBI COBOKYTIHOMY IO~
xomy (Y), 1o

C+I=C+S§
H, CJIEJOBATC/IbHO, UHBECTULUHUHU TOXIACCTBECHHO PaBHbI CGCPC)KCHI/IHMZ
I1=8.

WHBecTHUMM M cBepeXeHHMs UIpaioT pasHylo poib B 3KOHoMMKe. Hhuee-
cmuyuu TIPEACTaBIAIOT cobol unsexyuu (injections) B 9KOHOMUKY, a cHepexce-
Hus — uzsamun (leakages — yT€UKM) U3 S3KOHOMMKU. HHBeKkyuu — 3TO BCE, UTO
yeeauuusaem nOMoOK pacxodos u, cieloBaTelbHO, doxodoe (3a UCKIIOYEHHEM
NOTpeOUTENLCKUX pPACXOLOB, KOTOPBIE HE OTHOCITCS HM K WHBEKIUAM, HM K
U3BITUAM). H3samus — 3TO BCe, UTO CoKpawjaem HOMOK pacxodoe u, ClegoBa-
TeJIbHO, doxodos. POCT MHBECTULMI YBEIUUMBAET COBOKYIHBIE PacXoiasl (COBO-
KYIHBIH cnpoc), obecneurBaeT JOMOJHUTEILHbLIE HOXOAbl TPOU3BOAUTEISAM,
CJYXHT CTUMYJIOM JUIS YBEJIMUEHHUSI COBOKYMHOTO NPOAYKTa (Bbllycka). Poct
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Tema 1. Tpedmem u memodonozuueckue nPUHLUNbGl MAKPOIKOHOMUKY

cOepexXeHUN COKpAaIlaeT COBOKYIMHBIE PACXOMbl U MOXET IIPUBECTH K COKpalle-
HMIO NPOU3BOACTBA. B pPABHOBECHOMN 9KOHOMMUKE UHBEKUUU MOHNCOECMBEHHO PAG~
Hbl USBAMUAM.

BxinioyeHune B aHaIM3 2ocydapcmea TIPEBpaliaeT ABYXCEKTOPHYIO MOAEAb KO-
HOMMKU B MPEXCEKMOPHYI0 U O3HAYAET NOSBICHUE HOBBIX BHIOB MaKPOIKOHOMMU-
YeCcKHX B3auMocBsa3eH (puc. 1.3)Y

MNoTpebutensckne pacxoaw (C) N 4 Y Buipyuxa oT npoaax
Tosaphi u y&nyr PbIHOK TOBapos 1 ycnyr Tosaphi U ycnyrH
\. J
1 ? WnsectumonHbie pacxoaw (f)
locaaxynin (G)
Hanoru (7x) Hanom (Tx)
- locynapctso =
A Tparceprst (Tr) A CyGenawn (T7) )
Domoxo3asiicTaa 3aem (ecnm - OUpMbI
AeduuMT
\ Giopxera) [ 3
C6epexeHnus (S) - 3aemnbie cpeacrsa
> OUHAHCOBLIA PLIHOK
3koHoMUueckne pecypcul 7 ~N SKOHOMM! pecypcst
Joxonsl PbIHOK 3KOHOMUYECKNX pecypcos Nnara 3a pecyposi

/

Puc. 1.3. Kpyroo6opoT pacxozoB U HOXONOB B TPEXCEKTOPHOM
MOJeNH IKOHOMHUKH

Bo-nepBbix, rocynapcTBo desaem 3akynku moeapos u ycaye (government
spending — (), 4TO CBA3aHO C HEOOXOMUMOCTBIO CONEPXKAHHMSI TOCYIapCTBEHHOTO
CEKTOpa 3KOHOMUKH, 00ecleyeHrsT NPOU3BOACTBA OOLIECTBEHHBIX OJar, BBINOJI-
HEHUST PYHKLMIA MO peryJMpoBaHMIO 9KOHOMHUKH M YIIpaBIeHWIO cTpaHoit. I1pu
3TOM 3apaboTHas TUIaTa TOCYAAPCTBEHHBIX CAYXAIlMX pacCMaTpHBaeTCsS He KakK
IUIaTa 3a 9KOHOMHYECKUH pecypc Ha PECYpPCHOM DBbIHKE, a KaK OIuiaTa YClyrd Ha

' Ha pUcyHKe MpeacTaBleHbl TONBKO AEHEXHBIE NOTOKH.
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1.3. Kpyzoobopom npodykma, pacxodog u 00x0006

PbIHKE TOBapoB M yciyr. I'ocygapcTBeHHbIE 3aKyTIKWM TOBapOB U YCIYT YBEJIMUM-
BalOT COBOKYIHBIM CIIpOC Ha NPOU3BOAMMBIA B 9KOHOMMKE IIPONYKT, T.€. COBO-
KYIHBIE pPacXO/bl.

Bo-BTOpBIX, rocynapcTBO 00s3bi86aem ecex naamums Hanoeu (taxes — Tx), gB-
JISTIOLUMECST OCHOBHBIM HMCTOYHHKOM JOXOHOB rocyAapcTBeHHoro Oromkera. OgHa-
KO, BBICTYIasi IepepaclpeledTeIeM HallMOHaJbHOIO [MOXOMa, TOCYIapCTBO He
TOJILKO COOMpaeT HaJIOTU, HO U ebinaayusaem mpancgpepms (transfer payments —
Tr). Tpancgpepmo:r — 3TO MIATEXKM, KOTOpblE NOMOXO3siicTBA U (DUPMBI 6E3BO3-
Me3nHOo (He B 0OMEeH Ha ToBaphkl M YCNYTH) MOJYYaloT OT rocymapcrea. |paHc-
(epTHBIE TUIATEXM FOCYIapCTBa JOMOXO3SIMCTBAM — 3TO Pa3jIMyHblE COLUAJIbHbBIE
BBITLIATHI (social benefits): neHcHu, cTuneHauH, mocobus no 6e3pabortulie, MOCO-
O¥s IO HETPYAOCTIOCOOHOCTH, Mocobusa 1Mo GexHocTH U ap. TpaHcdepTHbIE ILIa-
TEXH rocylapcTBa (pupMaM — 310 cybcuduu (subsidies).

B-TpeTbUX, B 3aBUCHMOCTH OT COCTOSIHUS TOCYIapCTBEHHOrO OI0[DKeTa rocy-
JIapCTBO MOXET BBICTYIIAaTh TUOO KPEeAUTOPOM, JIMOO 3aeMILIMKOM Ha (hMHAHCOBOM
peiHKe. Ecau pacxods rocymapcTBa (rocynapcTBeHHBIE 3aKYIIKHM TUTIOC TpaHcdep-
TBl) npesuiaom 00x00bi TOCYNapCTBa (HAJIOTH), YTO COOTBETCTBYET deguyumy 2o-
cydapcmeeHHoeo 6100xcema, TO TOCYIApCTBO JUISL OILIaThl CBOMX PacXOIOB JOJIKHO
3aHATb JEHBIM Ha (DMHAHCOBOM pPBIHKE, BLICTYIIAS 3aemiyukom. Jlas 3Toro rocy-
JapCTBO BBINYCKAeT rOCyAapCTBEHHBbIE OOMUrauMy (ejsaeT BHYTPEHHHUN 3aeM) M
NpoJaeT MX Ha pbIHKE LIeHHBIX 6yMar nomoxossicTBaM. JoMoxossiicTBa Tparar
YyacTbh CBOMX COEpeXEHMM Ha MOKYIIKY TOCYyIapCTBEHHBIX OOJIMTauuii, obecrieun-
Basi TOCYAapCTBY BO3MOXHOCTb OIIaThl YAaCTH €ro pacxoloB, NpEeBHILAIOLIUX 10~
XOIbI Ka3HBl, T.€. (PUHaHCUPYA JeULUT rocynapcTBeHHOro 6romkeTa. [Ipu 3TOM
rOCYIapCTBO BHIIIAUMBACT JOMOXO3SHCTBAM TTPOLIEHT IO CBOUM OOJIMTallUsIM, de-
Jlag UX TPUBJEKATEeJIbHBIMU U1 MOKYNKHK. BRINIATHl MPOLEHTOB MO rocynapcet-
BEHHBIM ODOJIMTalMsiM YBEJIMUMBAIOT JOXOAbl TOMOXO3SIHCTB, HO SIBJISIOTCS PacXo-
JlaMM TOCYAApCTBEHHOIo OI0/KETa M Ha3blBaIOTCS PacXoJaMH Ha OOCIyXMBaHUE
rocygapcTBeHHoro noira. Ecau doxodsr rocymapcTBa npeswiuiaiom pacxodst, T.€.
UMEET MeCTO npoghuyum (uznuuwex) cocydapcmeenno2o 0100xcema, T0 TOCYIapCTBO
MOXET BBICTYIIUTh Ha (DMHAHCOBOM PbIHKE Kpedumopom, TOKyTast LieHHble GyMa-
I'M YacTHBIX pUpM'.

J1st TpEXCEKTOPHOM MOJIeNN KOHOMHKH CITpaBeJIMBbI BCe BBIBOMIBI, CHEIaH-
Hble [UISl JBYXCEKTOPHOM MOJENU, T.€. COBOKYITHBII MPOAYKT paBeH COBOKYIIHO-

! Ing nm060ro MaKpOIKOHOMHYECKOTO areHTa AeRCTBYET OAMHAKOBDI NPUHLUMIT: €C/IM €T0 JOXOABI fipe-
BBILIAIOT PACXOMbl, OH BBICTYTIAET KPEANTOPOM, €CIIH, HaoBOpOT, pacxoisl GONbIIE JOXOAOB — 33EMILUKOM.
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Tema 1. Tlpeomem u memodonozuyeckue NPUHLUND MAKPOIKOHOMUKY

MY JOXOJY, COBOKYITHbIE PAacXOJbl PaBHbl COBOKYITHOMY JOXOIY, UHBEKLUM paB-
HbI U3BATHAM. OIHAKO COBOKYITHBIE PacXOAbl COCTOAT TEIEph U3 TPEX KOMIIO-
HeHToB: notpediieHust (C), uHBecTUUMHA (/) M rocyaapcTBEHHbIX 3aKyrok (G):

E=C+I1+G,

a COBOKYIIHBIM JOXOA paclipeiessieTcss Ha norpebaeHue (C), coepexeHus (S) u
yycthie Hanoru (7T):

Y=C+S5+T.

Yucmote Hanoeu TPENCTAaBISIOT coOOM pasHUIy Mexay HajoramMu (Tx) u
TpaHcheptamu (Tr)":

T=Tx-Tr.

TocynapcTBEHHBIE 3aKYTIKM TOBApPOB M YCJIYT SBJSIOTCS MHBLEKLUSIMHU, a YHC-
Thle HAJIOTM — MIBATHSIMMA M3 I1OTOKA PACXOIOB U JOXOAOB, NMO3TOMY ¢opMyJia
PaBEHCTBA MHBEKLMII M U3BSITUI NIPUOOpETACT BULI

[+G=8S+T.

AHaJIM3 TPEXCEKTOPHOW MOJENN 3KOHOMUKM (MOJENU 3aKPhITOH 3KOHOMHKHU)
[I0Ka3bIBAET, YTO HAUMOHATbHbIM (COBOKYIHBIA) noxoa (Y), SBusrolMiics cyMMoOit
(aKTOpHBIX JTOXOAOB, T.€. AOXOAOM, 3apabOTaHHBIM COOCTBEHHUKAMU 3KOHOMMYE-
CKUX DECypcoB (IOMOXO3SCTBAMU), OTJMYAeTCd OT JOXO0/a, KOTOPbIM J1OMOXO3SH-
CTBA MOTYT PacrioOpsDKaThCSl M pacXoloBaTh MO COOCTBEHHOMY YCMOTPEHHUIO, T.€. OT
pacnoaazaemozo doxoda (disposal income — Yd). Pacnonaraemplit JOXON OTIUYAET-
CsT OT HALlMOHATBHOTIO JIOXOAa Ha BEAMUMHY HanoroB (7x), KOTOpble JOMOXO3SACT-
Ba IUTATST TOCydapcTBY, ¥ BeJIWUMHY TpaHcdepToB (77), KOTOphIE TOCYAapCcTBO IUla-
TUT JIOMOXO3STICTBaM. T103ToMy, YTOOLL MONYYHTh BEJIMUMHY pacliofaraeMoro J0Xo-
Jia, HaI0 M3 HALMOHALHOIC JOXONA BLIYECTh HANIOTM M MpHOABUTb TpaHCHEPTHI:

Yd=Y-Tx+Tr,
WUIM BBIYECTb YUCThIE Hasoru T
Yd=Y-T.

' 3aMETHM, YTO NPU aHAIK3E MOJAEIH KPYrooGopoTa BbIIIaTbl MPOUEHTOB NO TOCYAaPCTBEHHbBIM OO/~
ralLMAM CMELHANbHO He BBUIENSIOTCS M YYUTBIBAIOTCS B BEJIMYMHE TpaHC(EPTOB, NOCKONBKY TaK Xe, KaK W
TpaHcepThI, BbIIIAYMBAKOTCS HE B OOMEH Ha TOBap WM yciyry. [1py 31oM u TpaHcdepTsl, M BBINIATHL NPO-
UEHTOB 10 FOCYNAPCTBEHHBIM OOJIHIaLUsSIM SBIAIOTCH WHBLEKIUMAMH, FIOCKOJbKY YBEJIHUMBAIOT [OTOK JOXO-
JOB M, CNCJIOBaTeIbHO, PACXOOB.
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1.3. Kpyeoobopom npodyxma, pacxo0os u 00x0006

Pacnonaraemnlit 1OXOA4 AOMOXO3SIMCTBA MCIMOJL3YIOT Ha mortpebneHue (mo-
TPEOUTENBCKUE PACXOMbl) U cOepexXeHUS:

Yd=C+S3S.

BxUtioyeH1e B MOZIENb KPYrooOOpOTa UHOCHPAHHO20 CEKMOpa JNAET 4embipexcex-
MOpHYI0 MOAENb SKOHOMUKHU (pUC. 1.4) — MoOenb omkpeimoll IKOHOMUKU N O3Ha4a-
€T HeOOXOMMMOCTb YYeTa B3aUMOCBSI3CH HaUMOHANIBHOM 3KOHOMMKM C 3KOHOMMKA-
MU JIpYTMX CTpaH, KOTOpbI€ MPEXIE BCErO NPOSBISIOTCS YEPE3 MEXIYHAPOIHYIO
TOPrOBJII0 TOBapaMU M yCAyramu, T.¢. SKCIOPT U MMIOPT ToBapoB U ycayr. Iloc-
KOJIBKY B MOJEIU KpYyroo0opoTa OTPAXEHBI TOJBKO NEHEXHBIE MOTOKHU, TO IO
axcnopmom (export — Ex) MOHWMaeTCs BbIpYYKa (IOXOMbI) OT 3KCNoOpTa (CTpesika
Oom UHOCTPAHHOTO CeKTOpa), a nmon umnopmom (import — [/m) — pacxombi 10 UM-
nopTty (CTpesika K MHOCTPAHHOMY CEKTOpY).

JkenopT (Ex; Buipyuka o7 npopax

f \
WHoCTpaHHbIA ' WHBECTULMOHHLIE
ceKrop  Viwnopr (im) PbiHOK TOBapOB U ycnyr pacxonss (1)

< \ ) <
4 A
fotpebutensckue pacxoasl (C) Focaaxynku (G)
Hanorv (Tx) Hanoru (Tx)
locyaapcrso <——|
A\

. Tpanceptel (Tr) A Cy6euam (Tr)
[omoxo3ssincTea PUpmbl

3aem (ecnu nedu-

A

uuT Gloaxkera)
CGepexenus (S) . 3aemHbie cpeacTaa
> DUHAHCOBBLIW PHIHOK
Mpurox kanutana (ecnu Im > Ex) ?
Aoxonw ( PbIHOK 9KOHOMUYECKYX 1 . Mnata 3a pecypcul

L pecypcos J‘

Puc. 1.4. KpyrooGopoT pacxonoB ¥ JOXONOB
B YETBIPEXCEKTOPHON MOAEU 3KOHOMUKHM
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Tema 1. [Ipedomem u memodosocuyeckue nPUHKUNB MAKPOIKOHOMUKU

CooTHollIeHNe 3KCIIOpTa U UMIIOpPTa OTpaXaeTcsl B TOProBOM OasaHce.

Ecau pacxodet no umnopmy npeewuiarom doxode: om sxcnopma (Im > Ex), 10O
3TO COOTBETCTBYET deguyumy mopzoeoeo basanca. PUHaHCHpPOBaHME NeDULIMTA
TOProBoro GajaHCca MPOUCXOOMT 3a CYET BHELIHEro 3aiiMa' 1 MOXET OCYIIECTB-

JISITBCS ITYTEM:

1) npomaxu UuHOCTpaHUaM QHUHAHCOBBIX AKTUBOB (YaCTHBLIX M FOCYIapCTBEH-
HBIX HEHHBIX OyMar — akuMi M oOAUraiui) U MOCTYIUICHUS. B CTPaHy JACHEXHbBIX
CPEICTB B CYET MX OILIATHI;

2) NpsAMBIX 3aMMCTBOBAHHUIM Yy JApYIMX CTpaH M Y MEXIyHapOoaHBIX (pUHAHCO-
BBIX OpraHW3auWid, TaKMX, KaK MexXIyHapoaHbI BaXiOTHBIN doHa, Muposoit
06aHK U Jp.

B pesynabpTaTe Ha (PUHAHCOBBIA PHIHOK CTPaHbl NPOMCXOANT IPUTOK AECHEX-
HbIX CPEJCTB M3 MHOCTPAHHOTO CEKTOPa, KOTOPBII HA3LIBACTCH NMpUMmMoKoM Kanu-
mana (capital inflow), ¥ cTpaHa BBICTYIIAET 3AeMUUKOM.

Ecau doxodwt om sxcnopma npeswiuarom pacxodst no umnopmy (Ex > Im), uro
O3HayaeT npogpuyum (uUzsuuieK) mopeogozo 6anrarca, TO U3 CTpaHbl IPOMCXOIUT
ommok kanumana (capital outflow), MOCKONBKY B 3TOM CJIydae MHOCTPAHUBI IIPO-
Jal0T JaHHOM CTpaHe CBOM (PDMHAHCOBBIE aKTUBHI (6€PYT KPEIUT) M MOJYYaloT He-
00XOIUMBIE I OIUIaThl SKCIIOpTa JAeHEeXHble cpelcTBa. B 3ToM ciyyae cTpaHa
BBICTYTIAET Kpedumopom.

B yeThlpexcexTOpHOI MoAeaH (MOAENH OTKPHITOH 3KOHOMMKH) PaBEHCTBO
JIOXOJIOB U pacxoloB coxpaHseTcs. C y4eToM pacXoJoB MHOCTPAHHOIO CEKTOopa,
Ha3bIBaeMbIX ducmbimM dkcnopmom (net export — Xn) ¥ IpeACTaBSIOLIUX COBOM
pa3HUUy MeXIY 3KCIIOPTOM M UMIIOPTOM

Xn=Ex—Im,

MOXHO 3arucaTh (hOpMYJTy COBOKYITHBIX PaCXONOB, PABHBIX CYMME PacXolloB BceX
MaKpO3KOHOMMYECKMX areHTOB — JOMOXO3SIACTB, (PMPM, TocylapcTBa M HHO-
CTPaHHOIO CeKTopa

E=C+I1+G+ Xn,

U GOpMYJly COBOKYITHOIO AOXOAa

Y=C+S+T.

' BHeWIHHI 3aeM MOXET MCHOJNB30BATHCH TAaKXKe Ui (PUHAHCHPOBaHMA AedULIMTZ rocyaapCTBEHHOrO
6romxera.
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1.4. Maxposkonomuueckue modeau u ux nokazamenu

ITockoIbKY COBOKYITHBIE PACXOIbl TOXAECTBEHHO PaBHBI COBOKYITHOMY JIOXOIY
(E=Y), To:

C+I+G+Xn=C+S+T.

3T1a (popMysia Ha3bIBACTCS OCHOBHHIM MAKDPOIKOHOMUYECKUM MONCOECNEOM.
IIp1 3TOM CTOMMOCTb COBOKYITHOI'O BBINTycKa (COBOKYITHOTO ITPOAYKTa) TOX-
JIECTBEHHO paBHa BEJIMYMHE COBOKYIIHBIX PACXOIOB:

Y=E=C+I+G+ Xn.

Y106bl U3 OCHOBHOTO MaKpO3KOHOMHYECKOIO TOXIECTBA IOJYYUTH POpMY-
JIy moxcdecmea uHseKyuli u uzsamul, cleyeT UMeThb B BUAY, YTO B NOKa3zaTele
YUCTOIO IKCIIOPTa NIPUCYTCTBYET UHBEKIIMS — SKCHOPT, MPEACTABISIOIUNA cOOOM
pacxofibl (CIIPOC) MHOCTPAHHOI'O CEKTOpa Ha IMPOXYKUHIO JaHHOW CTpaHbl, T.€.
SBJISTIOLIMIICS YacThlO COBOKYITHBIX PaCXOAOB M YBEJIMYMBAIOLLMI MOTOK pacXoOAOB
Y JOXOAOB, N U3bITHE — UMIIOPT, SBJISIIOIINICS YTeYKOI YaCTH COBOKYITHOIO JI0-
XOlla CTPaHbl (IOMOXO3SIUCTB) B HHOCTPAHHBIH CEKTOP M, CNIEAOBaTENbHO, COKpa-
LIAIOWMI BHYTPEHHHUE PACXOdbl U COOTBETCTBCHHO J0OXOAbI. I103TOMY IS YETHI-
PEXCEKTOPHOM MOJENIU 3KOHOMMKHM 3Ta (hopMysia UMEET BUI

I+G+Ex=S+T+ Im.

MO}.IC)H) prr0060p0Ta [IO0Ka3bIBaeT BCE€ BUABI B3AUMOCBS3€ U B3aUMO3aBU-
CUMOCTEH B 3KOHOMHUKE. TCHCpb NnpeaAMET MaKpO3KOHOMHUKHU MOXHO OIIPEACIUTD
0oJice TOYHO: MAKPO3KOHOMUKAQ u3y4aem 3AKOHOMepHocmu noeedeHus MAKPO3KOHO~
MUHECKUX aceHmoe Ha MAKPO3IKOHOMUHECKUX DbIHKAX.

1.4

MakpoakoHomuueckue
MoAenn u UX nokasarenu

Bce MakposKOHOMMUECKME MPOLECCHl M3YYalOTCSi Ha OCHOBE ITOCTPOCHUS
MoJeen.

Makposxonomuueckue modeau — 310 bopManuzoBaHHoe (rpaduyeckoe WU
anredpanMyeckoe) oycaHue 3KOHOMHUYECKMX MPOLIECCOB U SBACHUH C LIEJIBIO BbI-
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Tema 1. IIpedmem u memodonoeuyeckue npUHKLNG MAKPOIK OHOMUKU

SIBJIEHUSI OCHOBHBIX B3aMMOCBS3EH MeXIy HUMH. NIt MOCTpOEHUST MOIEH BhIIE-
JISIOT CyllleCTBeHHbIE, HauboJjiee BaXHble XapaKTEPUCTUKM MCCIETyeMOro TNpo-
Liecca U OTBJEKalTca (aGCcTparvpyloTcsl) OT HECYIUECTBEHHBIX MU UCCIEIOBaHUS
(aktopoB. TakuM ob6pa3oM, MOIeNb NPEACTaBIsAET COOON YIIPOLWEHHOE OTpaXe-
HME AECHCTBUTEIBHOCTH, ITO3BOJISIIOLICE BbIABUTH OCHOBHBIE 3aKOHOMEPHOCTH
Pa3BUTHA SKOHOMHUYECKUX IIPOLIECCOB M pa3paboTaTh BapUaHThHl PELUCHUS CNOX-
HBIX MaKPO3KOHOMUYECKUX ITPObIeM, TaKMX, KaK IKOHOMMUECKUN pOCT, UHQIS-
uus, 6e3paboTuuia U Ip.

Makpo3KOHOMHUYECKUE MOJEJIM MOTYT BBICTYNIATh B BUIC meopuid, yHryull,
epagukos, cxem, mabauy, KOTOpbie BHISIBJSTIOT B3aHMO32BUCHMOCTH MEXIY Mak-
PO3KOHOMMYECKUMM BEIMYMHAMU, TIPUYMHHO-CIIEACTBEHHBIE CBA3U MEXIY 3KO-
HOMHUYECKUMH SBJICHUSAMU.

Mogenu BKIIOYAIOT JBa BUJa IEPEMEHHBIX: IK30TEHHLIE ¥ IHIOTCHHEIE.

IK302eHHble nepeMeHHbie — 3TO TiIepeMeHHbIe, 3aalolecs U3BHE, 3HAYCHHE
KOTOPBIX (OpMUpPYETCST 6He MoOeau. DK3OTCHHBIE TEpEMEHHbBIE SBISIOTCS B MO-
eI HEe3aBUCUMBLIMM BEIMUMHAMM, a UX MU3MEHEHME HA3bIBACTCS A@8MOHOMHBIM
U3MEeHeHUeM.

DHOoz2enHble nepeMeHHble — DTO TNIEPEMEHHBIC, 3HAYCHUE KOTOPBIX (HGOpMHUpY-
€TCSL 6HYMpU MoOeau. DTO 3aBUCUMBIC NTEPEMEHHBIE.

Mogenr Mo3BONAET IMOKa3aTh, KaK W3MEHEHME 3K30TE€HHbIX IEPEMEHHBIX
BJIMSIET HA M3MEHEHHE BEJIUYMHBI IHIONCHHBIX NepeMeHHbIX (puc. 1.5).

3K30reHHan SHporeHHas
nepemeHHas MOAOESb rnepeMeHHan
———— ] —

Puc. 1.5. Mogenb 1 ee nepeMeHHbIC

Hampumep, B dyHkuuu (Monenn) norpednedus C = C (Yd), rne C — Beau-
YMHa COBOKYTIHBIX MOTPEOUTENHCKUX PAcXOfoB, a Yd — pacnojlaraeMblii JOXO[,
Yd siBnsteTcsl 3K30TeHHOM TepeMeHHON, a C — 3HIOTeHHON. DTa MOJe/b N03BO-
JISET MCCIENOBaTh, KaK M3MEHEHME paciiofiaraeMoro A0XoJa MEHSET BEeIUYUHY
NIOTPEOUTENBCKUX pacxonoB. [loTpebieHue BeICTYNaeT Kak 3aBMCcHMas BeIHUHHA
(byHKUMS), a pacniosaraeMblii JOXO4 — KakK He3aBUCMMAasi BeNMUYMHA (apryMeHT
byHKUMY). _

B pasHbIX MOJENsIX OflHA M Ta X€ BeJIMYMHA MOXET OLITh MU IK30TECHHOH, U
sHIOoreHHoi. Tak, B Moaeau MoTpebiaeHus noTpeduTtenbekue pacxoasl (C) Bbl-
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1.4. MakposxoHomuueckue modeau u ux nokaszamenu

CTYTIAlOT B KauecTBE 3HAOT€HHOH (3aBUCUMOM) BEJIMUMHBI, 2 B MOJENIM COBOKYII-
Horo cripoca AD = C + I + G + Xn norpebutenbekue pacxonbl (C) sSBASIOTCS
3K30TreHHOI (HEe3aBUCMMOI) BEIMYMHOM, T.e. MEPEeMEHHOM, OIpeaessionieif Be-
JIMYUHY COBOKYITHOTO BBIITYCKa ¥ COBOKYITHOI'O IOXOHa.

HckimoueHre coCTaBaAIOT NepeMEHHbBIE TOCYIapCTBEHHOIO YIpaBIeHUS, Ha-
3bIBAEMBbIE HOAUMUHECKUMU NepeMeHHbIMU, KOTOphIe, KaK IIpaBWJIO, B MaKpO3KO-
HOMMYECKUX MOJESX SIBJSIOTCS 9K30T€HHBIMU: [OCYAapCTBEHHBIE 3aKYIIKM TOBa-
POB M YCJIYT, aKKOpAHbIE HAJIOTH, HaJIOroBble CTaBKM, BeJIMYUHA TpaHCGEpPTOB,
y4yeTHasl CTaBKa MPOLICHTa, HOpMa 0OsI3aTe/IbHBIX PE3€pBOB, JEHEXHas Macca.

Baxtass 0coOEHHOCTb MaKpPOIKOHOMHYECKMX IMEPEMEHHBIX COCTOUT B TOM,
YTO OHM AEJSITCA Ha [IBe IPYIIIBL: II0Ka3aTeiM MOTOKOB M MOKa3aTeJ! 3aIlacoB.

Banna, npeacraBieHHast Ha puc. 1.6, CIYXHUT KIacCHYECKUM IIPUMEPOM IS
WUTIOCTpalMU TIOHSTUH MOTOKa M 3amaca. KonuwyecrBo BoAbl B BaHHE — 3allac,
IIOCKOJIbKY 3TO €€ KOJUYECTBO B JaHHBI MOMEHT, a BOJa, IOCTyMAIoLas yepes
KpaH, — IIOTOK -~ KOJUYECTBO BOJbI, MOCTYyNawollee B BaHHY B €IUHUIYY BpeMe-
HUY ¥ MEHSIolIlee BEIMUYMHY ee 3araca.

Puc. 1.6. CooTHOLICHME MOTOKA M 3amnaca

Ilomok (flow) — 3T0 nokasaTesib, XapaKTepU3YIOLIM# KOJTUYECTBO 3a onpede-
NeHHbL hepuod spemeru (B MaKPOIKOHOMMKE, KaK IpaBwio, 3a rox). K moxasare-
JISIM TIOTOKOB OTHOCSITCSI: COBOKYTIHBIW BBINIYCK, COBOKYIIHBIM HOXOJ, NOTpebeHue,
WHBECTUUMHU, OePUUUT (TPODUIMT) roCyIapcTBEHHOTO OloMKeTa, 3KCIOopT U Ap.,
TaK KaK OHU paccyumbigaromces 3a 200. Bee nmokasarenu, oToGpaxeHHble B MOAEIH
Kpyroobopora, SIBJISIIOTCS TTOTOKaMU (HecnyyallHO OHa Ha3bIBaeTCs MOJAEJBIO Kpy-
[OBbIX [TOTOKOB).

3anac (stock) — 3TO T0Ka3aTeNb, XapaKTEePU3YIOLIUI KOIUYECTBO Ha onpe-
OeneHHblll MOMeHm, Ha OTIpeNIeJICHHYIO AaTy (Hanpumep, | suBaps 2002 r.). K no-
Ka3aTeJsIM 3arnacoB OTHOCSTCS: HallMOHalbHOE 6OraTCTBO, JIMUHOE HOraTcTBO,

31



Tema 1. ITpeomem u memodonozuuecKue npUHLUNG MAKDOIKOHOMUKU

sillac Karurajia, KOMUYecTBO 06e3paboTHLIX, MPOU3BOACTBEHHBIN MTOTEHIMAT, TO-
CYJapCTBEHHBIA JOAT U Ip.

Maxkpo2aKoHOMUYECKHE TIOKa3aTeNld MOTYT OBITh pa3fiefieHbl Takoke Ha abco-
JIIOTHbIE M OTHOCUTEJbHBIE.

Abcoaromubte TIOKa3aTeIM U3MEPSIIOTCS B IEHEXHOM (CTOMMOCTHOM) BBIpaXe-
HUU (HATIpUMEpP, COBOKYIIHBIH BBIIYCK, HALIMOHAIbHBIA HOXO[, HaJOTOBBIE ITO-
CTYIUICHWSI, COBOKYITHbIE MHBECTMIMOHHBIE PAacXOAbl U Ap.) WIM B KOJHYECTBE
yesoBeK (HampuMep, obliasi YUCIEHHOCTh 6e3paboTHBIX, YUCIEHHOCTh paboueit
CWIBbL M Ap.). Omuocumenvrbte 10Ka3aTeIA U3MEPSIOTCS B IIPOLIEHTaX WM OOJSX
€IMHULBI (HarnpuMep, ypoBeHb 6e3paboTHilbl, OOIMII YypOBEHb 1I€H, TEMIT MH-
GAsSUMK, TEMIT 3KOHOMMUYECKOTO pOCTa, CTaBKa IPOLIEHTa, CTaBKa Hajlora M T.I1.).

MpakTukym

MAKPO3KOHOMMUKA
KAK HAYKA

Al. r[pCIIMCTOM MAaKpPO3KOHOMHMKH BBICTYNIACT HU3YYECHHE NOBEACHHA MaAKpO3KOHOMHNYE-
CKHX ar¢HTOB Ha MaKpO3KOHOMHYECKHX pBIHKaXx.

A2. MaKpOIKOHOMHMKA B OTIMYHE OT MHKPO3KOHOMMKH HE 3aHMMAeTcs ompelelleHHeM
LIeHbl ¥ 06beMa BBITIYCKa MPOAYKUMH OTHENbHO B3ATOM GUPMBI WIH OTpaciH.

A3. B oTauuue OT MUKPO3KOHOMMKH, U3yyaiolleil OTAeNbHbIe OTpaciieBble phIHKY, MaK-
PO3KOHOMMKaA HCCJIEAYET 3aKOHOMEPHOCTH HMOBEACHHUA 3KOHOMHUYECKHUX ar€eHTOB Ha BCEX
OTPACJICBLIX pPbIHKAX B LICJIOM.

Ad4. Makpo3KOHOMHUKA B OTJIMYHME OT MUKPOIKOHOMUKH HE OCHOBBIBAETCA Ha NPUHUMIIE
PaLMOHANILHOCTH TOBENEHUS SKOHOMMYECKHX areHTOB.

AS. TlepeMeHHas fIBISETCS SHIOTEHHOM, €CIK €€ 3HAYEHHE OMNpeleNseTcsi BHYTPH MOLEIH.

A6. B dyHkuuu HanoroB 7= tY (rne T — BenWUMHA HAOTOBBIX MOCTYIUIEHH; § — HalO-
roBasl CTaBKa; Y — BeIUYHHA COBOKYITHOTO AOXOAA) Y AABNISETCS SHAOTEHHOM NMepeMEeHHOM.
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Hpaxmurym

A7. BeauurMHa TroCynapCTBEHHBIX 3aKYMOK TOBAapOB M YCHYI SIBISIETCS MNOJUTUYECKOMH
NIEPEMEHHOM U TOITOMY, KaK IIpaBWIO, 3K30TCHHOH.

A8. TlpennioxeHue JeHEr KOHTPOJIMUPYETCA LEHTPAbHBIM GaHKOM M HO3TOMY B MaKpo-
3KOHOMHUYECKUX MONEAX OOBIYHO ABISAETCS 3HAONEHHON TepEeMEHHOM.

A9. rocyﬂapCTBeHHbIﬁ JOJII' — 3TO TMOKA3aTeNb IOTOKa, NOCKOJABKY €ro BEJIMUMHA MOXET
€XEroaqHoO MEHATHCA.

Al10. COhepexeHUss NOMOXO3SCTB SBNASAIOTCSA IOKa3aTesieM 3araca, TaK KaK HUX BeJHYMHa
NpeCcTaBIsieT co00i CYMMY CPEACTB, HAKOIUIEHHbIX IOMOXO3SIACTBAMM B TeYeHHe roja.

All. I'paduk MOXeT CIYXHUTh NPUMEPOM MaKpPOIKOHOMMUYECKOH MOAETH.

Al12. Obwass 4YMCIEHHOCTh 6e3paboTHBIX MpelcTaBiseT COOOH OTHOCHUTENBHBIN IOKa3a-
TeNb, TaK KaK OTPAXaeT AOJNI0 MoJei, He UMEIoWMX paboThl.

Al13. Toka3zatensb nedULIMTa FOCYIAPCTBEHHOTO GIOMXETa — TO OTHOCHUTENbHBINA Maxpo-
SKOHOMMYECKMIi TOKa3aTeb, MOCKOJBKY OTPaXaeT COOTHOIIEHHe pacXomoB M AOXOMOB
NpaBUTEbLCTBA.

Al4. Hanorosas cTaBka — 3T0 abCOMOTHBINA MaKpOPKOHOMHUYECKHI I1OKa3aTesb, TaK KaK
OH [103BOJISIET PacCUMUTaTh CYMMY HaJIOFOBBLIX BBIILIAT.

bl. [IloHaTHe “MakpO3KOHOMHKA” BIEepBble BBEJ B HayYHbIH 0BOpOT:
a) JIx.M. Keiiuc;

6) P. Opuiy;

B) 1. CaMyasibCcOH;

r) C. KysHel;

o) A. Mapiann.

B2. OcCHOBONONOXHUKOM MaKpOIKOHOMMKM KaK HayKH SBISIETCS:
a) JIx.M. Keiinc;

6) A. Mapiuann;

B) A. CMHT;

r) K. MakkonHenn;

n) K. ®Guuiep.

B3. Makpo3KOHOMMKa KaK CaMOCTOSITENbHBIM pa3iel 3KOHOMHUYECKON TEOpUH Mos-
BHJIACh:

a) B KoHue XVIII B.;

6) B Hayajie XIX B.;
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Tema 1. Ipedmem u memooonoeuveckue npUHLUNG MAKPOSKOHOMUKY

B) B KoHlie XIX B.;
r) B cepeaute 30-x rr. XX B.;
1) B Hayane 60-x rr. XX B.

b4. K npobiemaM, KOTopble He M3ydaeT MAKPOIKOHOMMKA, OTHOCHUTCS:
a) 3KOHOMMYECKMH pocT;

6) 6e3paboTHla;

B) oOpauieHue OeHer,;

I') MOHOTIOJIUCTHYECKAs! KOHKYPEHLMS;

1) TOCyIapCTBEHHBIH JOJT.

BS. Makpo3KOHOMHKA HE MBITAETCH OTBETUTH Ha BOIPOC:

a) royeMy IOXONbl CErofHs Bbillie, YeM OHM 6buIH S50 NeT Hazan;

6) 4TO TaKOe HOpMa OTAAYU OT OOPa30BaHMS;

B) NoYyeMy HEKOTOpbi€ CTPaHbl UMEIOT BHICOKHMH ypOBEHb MHMASILMH;
) YTO CYXWT MPUUYMHOM CMAJOB H NOABEMOB B 3KOHOMHMKE;

II) OT Yero 3aBMCUT BAJIOTHEIN Kypc.

B6. Makpo3KOHOMHUYECKUM IOKa3aTejleM He SABJISETCH:
a) LieHa KOMIIbIOTepa;

6) aeduumUT Toprooro fanaHca,

B) TeMn pocta BBIT;

r) ypoBeHb 6e3paboTHLIbI;

1) YPOBEHb LieH.

B7. OnHa U3 OCHOBHEBIX Npo6IeM, H3YYaeMbIX MAaKPO3KOHOMHUKOM:
a) MoBeN¢HUE NOMOXO3SUCTB;

0) npuHsATHe GUPMaMM peLUEHMI O LeHaX;

B) MPUHATHE NOTPEOUTENSIMHU pellleHUH O MOKYIKAX;

r) 3KOHOMHYECKUH pOCT;

I) LeHOBas TUCKPUMHMHALIUA.

b8. MakposkoHOMHKA HE U3ydaeT NpobiieMy:

a) dakTtopoB MHONSILUY;

6) OTHOCHTENBHLIX AONIEH pBIHKA y pa3HBIX (hUpM;
B) BIIMSIHUSL POCTa HaceNeHUs Ha 3KOHOMMKY;

r) oObeMa MMIIOPTa ¥ 3KCIIOPTa MEXAY CTPaHaMU;
1) yBeJIM4YeHHUs1 oObeMa BbINYCKa B CTpaHe.

B9. [IpeaMeToM MaKpO3KOHOMHMKH He SIBNSETCS:
a) rocynapcTBeHHas Haloropas NoOJMUTHKA;

6) TeMITbl 3KOHOMHYECKOTO POCTa CTPaHbI;

B) mednauus;
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) YpoBeHb 3apaboOTHOI ILIaThl OTAENBHOIO paboyero;
1) IedULMT rocyaapcTBEHHOTO GIOIXeTa.

B10. Maxpo3KOHOMHKA OTIMYAETCH OT MUKPOIKOHOMMKH TEM, YTO OHa:
a) UCHONBb3yeT NPHHLUMN “NIPU MPOYKUX PABHBIX YCIOBUAX”;

©) He HCIONb3yeT THIIOTES;

B) OlepUpyeT arperUpOBaHHBIMU MMOHATUSIMH;

) UCMOAB3YET MOHATHE 9KOHOMHUYECKOIO PaBHOBECHS;

D) UCClleflyeT PBIHOK TpyXa.

B11. B otiMyre OT MUKPOIKOHOMUKM MaKpO3KOHOMUKaA:

a) HCCNeAyeT NPUYMHHO-CIICACTBEHHBIE CBA3H MEXIY 9KOHOMHUYECKUMU SIBICHUSMH;
6) H3yyaeT MOBEAEHHE SKOHOMHYECKMX aTeHTOB B PHIHOYHOI1 YKOHOMHKE;

B) He MCIOJB3YET B aHAJIU3€e NpeAenbHble BEJIUYHHBL;

I) BKJIIOYAET TEOPHIO NEHET;

1) KCIOJIL3YET MOMEIH I OOBACHEHNS SKOHOMHUECKHX MPOLIECCOB.

B12. Makpo3KOHOMHKA OTJIMYAETC OT MMKPOIKOHOMHKH TEM, YTO BKIIIOYAET:
a) TEOpHI0O HHPNALNH,

6) TeOpUIO MHBECTHLIMIL;

B) TEOPHIO PABHOBECHUS;

T) TEOPHIO CIPOCa Ha TPyA M NpELIOXEHNS TPYAa;

I) HET BEPHOTO OTBETA.

B13. Makpo3KOHOMHKA B OTJIHYME OT MHKPOSKOHOMHKH HE U3y4aeT:

a) JONTOCPOYHBIX TEHACHLUWH Pa3BUTHS 3KOHOMMKMU,

6) KpaTKOCPOYHBIX KOJIcOaHHIT 3KOHOMMKMU;

B) MOBEOECHUA HOTpeOUTENE U NMPOU3BOAUTENECH Ha PhIHKAX OTAENbHBIX TOBAPOB;

I) 3aKOHOMepHOCTel (GOpMHpPOBaHHUS CIIpOca U MPELIOXEHHS Ha phIHKE LEeHHbIX OyMar;
I) HET BEPHOIO OTBETA.

b14. Maxkpo3KOHOMHKA OTIMYAETCA OT MUKPOIKOHOMHKM TeM, 4TO:

a) UCIONb3YeT aHANIM3 e€X post U ex ante;

6) pa3MyaeT SHOOTEHHbIE Y IKIOreHHbie epeMeHHbIE;

B) olepypyeT KaTerOpUsIMH NOTOKOB M 3aMacoB;

) ACIMONB3YET NPEANOCHUIKY O PALIHOHATBHOCTH NMOBENEHUA 3KOHOMHUYECKHUX areHTOB;
J1) HET BEPHOTO OTBETA.

B15. BaxHocTb H3yyeHMsT MAKPOSKOHOMUKH COCTOUT B TOM, YTO OHa:

a) McCllenyeT CYIHOCTh U 3aKOHOMEPHOCTH 3KOHOMMYECKUX MPOLIECCOB,

6) MO3BONSIET NMPOTHO3UPOBATH PAa3BUTHE SIKOHOMHUYECKHX NMPOLECCOB B OYNYILIEM;
B) CIIYXHT OCHOBO#M IJIS pa3paboTKH 3KOHOMMYECKOMN NMONUTHKH;

) Bce OTBETHI BepHBI.
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Tema 1. Ilpeomem u Memodonozueckue NPUHKUN MAKPOIKOHOMUKU

B16. Kakoe yTBepxIeHUE HEBEPHO:

a) aHaNMU3 ex post CIYXUT WIS pa3paboTKH HOBBIX MaKpO3KOHOMHMYECKMX KOHUENLMWH;

6) MaKpO3KOHOMHKKA — 3TO aHAIU3 €X ante;

B) LIEJIb @aHAIM3a €X POst — BBISBICHUE MPUUHMHHO-CAENCTBEHHBIX CBA3€H M 3aKOHOMEPHO-
CTeH MaKpO3KOHOMHYECKHX TMPOLECCOB;

I) aHAIK3 eX ante IpeACTaBIsAeT coBoi MPOrHO3HOE MOAEMPOBAHNE SKOHOMHYECKHUX TIPO-
LECCOB.

B17. puHuMn “npu MpoYux paBHBIX YCIOBUAX” O3HAYaeT, 4To:

a) BCe OcTaibHbie (HaKTOPbl HE U3MEHSIOTCH;

6) HM oiHa Apyras nepeMeHHasl He OKa3bIBaeT BJIUSIHHE Ha 3aBUCHMYIO INEpEMEHHYIO;
B) HH OIHa IpYyrasi MOLeNb He MOXET OOBSICHHUTH U3MEHEHHE 3aBUCUMOMN MEPEMEHHOM;
) Mozesb JIorHyecKas;

Il) BCE OTBETHI BEPHBI.

Bb18. B sxoHOMHYecKO MoAeNTH:

a) M 3K30TeHHBIe W HAOreHHble nepeMeHHble (PMKCHPOBAaHbI, KOrAa OHW BBOASATCH B
MOJeNb;

6) ¥ 3K30TeHHbIE M SHIOTEHHbIE NEepeMEHHEIE OTPEAENSIIOTC BHYTPH MOIENH;

B) SHIOreHHbIe MepeMeHHbIe BO3NEHCTBYIOT Ha 3K30T€HHBIE fTepeMeHHbIE;

) 3K30reHHbIE MepeMeHHble BO3AECUCTBYIOT Ha SHAOTEHHbIE NepeMeHHbIE;

1) DHIOTEHHbIE NepeMeHHbIE 3aNaI0TCS BHE MOIENH.

b19. Kakoe yTBepXxiaeHHe BEPHO:

a) mepeMeHHasl SIBISETCSl SHAOTEHHOM, €C/IM €€ BENUYMHA ONpEAENSIEeTCS BHE MOAENH;

6) U3MeHeHHNe IK3OTeHHOH NepeMeHHON Ha3bIBAeTCi aBTOHOMHBIM U3MEHEHHEM;

B) TiepeMeHHasl SIBIAETCS IK30TreHHOM, ecIM ee BeJIMYMHA ONpPEAeNseTcss BHYTPH MOIENH;
) nepeMeHHasi ABJSETCA aBTOHOMHOI, ec/Ii €€ BeJIMYKMHA ONpenensieTcs BHYTPH MOMIENHU.

Bb20. IlepemeHHas, KOTopasi, CKOpee BCETO, SABIAETCA DK30T€HHON B MOAENH, OGDBIACHSIO-
e NpOW3BOACTBO B MaJleHbKOH (hupMe BHYTpM OONBIION OTpaciu, — 3TO:

a) obbeM BbIITyCKa, IPOM3BeAEHHbIH HUPMOIL;

6) LleHa 3KOHOMHYECKHX PECYpPCOB;

B) KOJIMYECTBO pabouMX, HAHATHIX GUPMOH;

) KOJIMYECTBO OBOPYAOBaHUA, UCNIOb3yeMoe (PUPMOil.

B21. B MakpOo3KOHOMHUYECKHX MONENSX, KaK MPaBHIO, IK30T€HHOH NepeMEHHOMN sIBJIsieTCs:
a) BeJIMUMHA BaJIOBOrO BHYTPEHHErO NMpONYKTa;

0) YpOBEHD 1I€H;

B) TpaHC(hEpPTHBIE TUIATEXH;

I') MHBECTULIMOHHBIE PacXOnbl;

J1) ypoBeHb 6€3paboTULIbI.
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b22. B MakpOo3KOHOMHUYECKHUX MONENsX, KaK NPaBWIO, SHAOTC€HHOHN MEpEMEHHO SBISETCS:

a) TOCYIapCTBEHHbIE 3aKY[KYA TOBapOB U YCHAYT;
6) nedpHuMT TOProBoro GajaHca;

B) MpeLIOXEHUE ACHET;

) BeJIMUMHA HAJIOTOBOW CTaBKM.

Bb23. K nokaszarenssM noToka OTHOCHTCS:
a) rocysapcTBEHHbIH [IOJT;

6) HauMoHaJIbHOe 6OTaTCTBO;

B) YHUCNEHHOCTb 3aHSTHIX;

) YHUCTBINA IKCMOPT;

) HEABUXHUMOCTbD.

b24. K nokaszarensM 3arnaca OTHOCHTCS:
a) 3apaboTHas IJaTa;

6) amopTU3aLu;

B) MHBECTHULIMH;

r) TpaHc(hepTHBIE TUIATEXH;

Il) TOCYAapCTBEHHbIN AOT.

b25. Iloka3atenem 3anaca He SBISETCS:
a) KoJuyecTBo 6e3paboTHBIX;

6) cbepexxeHUs ITOMOXO3ANCTB;

B) TOBapHO-MaTepUaJIbHBIE 3alachl (HUpPM;
I) BENMUUMHA KallyTana;

1) HET BEPHOTO OTBETa.

Bb26. IlokazaTeneM 1oToXa He SBISAETCH:
a) pacnojlaraeMbIi 1OXO.;

6) npeanoxeHUe NEHET;

B) HaJIOTH;

r) NpHUObUIL;

Il) HET BEpPHOTO OTBETA.

Bb27. K abcoJiloTHBIM MaKpO3KOHOMHYECKUM TMOKA3aTeNAM OTHOCHTCS:

a) cTaBKa Hajiora Ha MpUObLIb;

6) neduUMT rocynapcTBEHHOro OroaXera;
B) CTaBKa IPOLIEHTa;

I) ypoBeHb 6€3paboTHLIbI;

1) TeMIl MHOAAUNHU.

B28. K oTHOCUTENbHBIM MaKpPO3KOHOMHYECKMM [1OKA3aTeNIM OTHOCHTCS:

a) AeHexXHas Macca;
6) Bajory;
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B) T€MIT 3KOHOMHYECKOIO pOCTa;
I') HALUMOHAJIbHBIM JOXON;
Il) moco6ye no Ge3paboTulle.

Bl. VYkaxure, Kakue TEOpHUH M MIPOOIEMBI U3YYaeT: a) TOJNIbKO MaKpPOIKOHOMHMKA; ©) TONb-
KO MHKPO3KOHOMHKA; B) U MaKpO3KOHOMMKA, B MUKPOIKOHOMHKA.

1. Teopuo 3KOHOMHUYECKOH NOAUTUKH. 2. Teopuro rocynapcrBeHHoro gonra. 3. Teopuio
MOHOTIOJIUCTHYECKON KOHKypeHUUH. 4. IloBeneHue norpeburens. 5. Teopuio MupoBoit
3KOHOMHKH. 6. Teopuio AeHer. 7. Teopuio cripoca Ha TPyl M TIpeIoXeHud Tpyna. 8. IMose-
neHue npousBoauTens. 9. KparkocpouHsle KonebaHusi 3koHOMUKH. 10. TeopHio HHBECTULMIA.
11. TeopHio paBHOBeCcHs Ha OTpaclieBbiX phIHKaX. 12. [IpobneMy BamoTHoro kypca. 13. Jon-
TOCPOYHBIE TEHACHUMH Pa3BUTUA SKOHOMMKM. 14. Teopuro 6espaboruust. 15. IIpobneMy 06-
LIEro 3KOHOMHUYecKoro pasHoBecHs. 16. Teopuio 3KoHoMUuecKoro pocta. 17. Ilosene-
HHE 3KOHOMUYECKHUX areHTOB B KPAaTKOCPOYHOM M JONrocpoyHoM nepuonax. 18. Teopuio
omurononuu. 19. Ilpo6iaeMy duHaHcHpoBaHUs AebHUIIUTA rOCYIApCTBEHHOrO OKOKETa.
20. Teopuio 3koHoMHYeckoro nukia. 21. Teopuro uudasuuu. 22. Teopuro LEHOBOM
OUCKPUMHUHALIKHM.

B2. VYkaxurte, KaKMe U3 NEpPEYHCIEHHBIX NOKa3aTeseil ABNAI0TCA: a) [OKa3aTeIIMU NOTO-
KOB; 0) rmokazaTe/isiIMH 3aIlacoB.

1. JInunbiit pacnionaraeMeiit noxon. 2. Iorpebutensckue pacxoabl. 3. T'ocynapcTBeHHBII
nonr. 4. BanoBoit BHYTpeHHUWH MpoAykKT. S. BelnuMHa TOBapHO-MaTepHUaNbHBIX 3aIlacoB
dupM. 6. PacnionaraeMslit noxon. 7. MupectuuMm B 3anachl. 8. JedbuuuT rocynapcTBeH-
Horo Owomxera. 9. CoepexeHnss soMoxo3saicTs. 10. Bennunna kanurana. 11. TpaHchept-
Hble 1iatexu. 12. AMoprtusauus. 13. HeasuwxkuMocts. 14. MHBECTUIIMM B OCHOBHOM Ka-
nmutan. 15. HaumonanbsHoe GorarcrBo. 16. KonuuectBo GespaGotubix. 17. IIpoueHTHBbIE
riatexy. 18. JlnyHoe 6orarctBo. 19. Ilpoduumt Toproporo H6ananca. 20. HaunoHanbHbIH
noxon. 21. Ipubsuts dupM. 22. Hanoru. 23. Yuctelit akcropT. 24. YucneHHOCTs paboyeit
cuisl. 25. 3apaboTHas mnata. 26. Ipemnoxenue meHer. 27. Yenyru tpyaa. 28. Umnoprt.
29. U3MeHeHHe YUCIEHHOCTH 3aHATHIX. 30. CoBOKYMHBINH 06beM Bhilycka. 31. BenuuuHa
33JJ0JIXKEHHOCTH JIOMOXO35#CTB. 32. ApeHaHasa mnata. 33. HepacnpeneneHHas npu6bulib
Kopnopauuii. 34. JuBUACHABL.

B3. VYkaxure, KakHe U3 MEPEUUCIICHHBIX IEPEMEHHbIX, KaK MPaBUJIO, SBJISIOTCS: a) 3K-
30r¢HHBIMH; 6) SHIOT€HHBIMU:

1. TpancdepTHble maTexu. 2. Hanoropbie moctyruieHus. 3. BasoBoit BHYTpEeHHHUI mpo-
nykT. 4. MHBecTHLIMOHHBIE pacxonsl. 5. HanoroBsie cTaBku. 6. PhIHOUHAS cTaBKa MpOLIEH-
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Ta. 7. l'ocynapcrBeHHbIe 3aKyINKU TOBApOB M yciuyr. 8. Hopma obs3arenbHbix pesepos. 9. Hop-
Ma aMopru3auMd. 10. Coepexenus. 11. Yucrniii a3xcnopt. 12. [eHexHas Macca. 13. YpoBeHb
6espaborunkl. 14. JedUHT rocynapctBeHHOro Sromxkera. 15. I'ocynapcteenHslit nonr. 16. o-
TpebuTeNnbcKe pacxonbl. 17. MUHUMYM 3apaboTHO# mwiartkl. 18. Cnipoc Ha neHbru. 19. Um-
noprt. 20. dkcnopr. 21. Kypc neHHbIX 6ymar. 22. YueTHasa cTaBKa MPOLICHTA.

KPYroosOPOT NPOLAYKTA,
AO0X0A0B K PACXOAO0B

A. BepHbl Nt cResYIOUN:

Al5. Moaenb Kpyroobopora noKasbsiBaeT B3aUMOJEHCTBUE (DUPM M TOMOXO3SIACTB: (GUPMBI
npeaiaralT (HpakTopbl MPOMU3BOACTBA U NPEIBARIAIOT CIIPOC Ha TOBApHl, B TO BpeMs Kak JO-
MOXO3MMCTBa MpeUIaraloT TOBaphl U MPedbABISIOT CIIpoc Ha ¢aKTopbl MPOU3BOICTBA.

Al6. Ina 3KOHOMHKH B LIEIOM JOXOAB! PaBHBI pacxoiaM, MOTOMY YTO JOXOA INpoAaBlia
BCerja paBeH pacXxoJaM MOKYyMaTens.

Al7. B 3KkOHOMHKE MHBEKIIMM BCETAa PABHbI UIBATUAM.
Al8. B 3xoHOMMKE HOXOIBI TOXIECTBEHHO PaBHBI PacXOlaM.

A19. B IBYXCeXTOPHOI MOJie/IM S3KOHOMMKH YacTHBIE COEpeXeHHs JNOJDKHBI GbITh paBHBI
HHBECTHLIMSAM. .

A20. UHAHCOBBIN PHIHOK — 3TO PHIHOK, HA KOTOPOM MHBECTHULIMH IIPEBPALaOTCS B che-
pPEXEHUS.

A21. Ecnu rocymapcTBEHHbIE pacxolbl IIPEBHIILAIOT HAJIOrOBBIE MOCTYIUIEHUS B OIOIKET,
roCyIapcTBO BBICTYIIAeT KPEAMTOPOM Ha (PMHAHCOBOM DBIHKE.

A22. TocymapcTBeHHBIE pPacxolbl MBNSAIOTCH H3bATHEM M3 IOTOKAa JOXONOB, MOCKOJbKY
OHM B KOHEYHOM HTOl€ COKPAIUAIOT PAaCcXOJbl YaCTHOIO CEKTOpA.

A23. B TpexceKTOpHOI MOAENH 3KOHOMHMKH NpH TPOYMUX PABHBIX YCJIOBMSX YBEIMUEHHE
HHBECTHULMI BeleT K pocTy NpodULATa rocyIapcTBEHHOTO OIOIXeTa.

A24. B TpexceKTOpHOIM MOIENH 3KOHOMHKH UHBECTHLUM PaBHBI YaCTHBIM COEPEXEHMSAM.

A25. Ecnu pacxoibl 3KOHOMHWYECKOI0 arc¢HTa MNpeBbILUAOT NOXOAbl, OH BBICTYNACT 3aCM-
HIXKOM.

A26. YBenuueHUe rocyaapcTBEHHBIX PACXONOB B 3aKPHITOM SKOHOMHMKE IPH MIPOYUX paB-
HBIX YCJIOBUSIX BEIET K POCTY YACTHBIX cOEpeXeHUIA.
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Tema 1. Ilpeomem u memodonozuveckue npuHiuns. MAKpOIKOHOMUKU

A27. BanioTHBIM pHIHOK — 3TO PbIHOK, HA KOTOPOM CTpaHbl NIPONAIOT TOBAPbl JPYT IPYTY.

A28. Ecnu uMeeT MecTo MpOUUUT rocynapcTBEHHOTO Oromkera, B CTPaHY NPOUCXOOUT
TIPUTOK KaNuTaia.

A29. B yeTbIpexCEeKTOPHOUN MOJENH SKOHOMHUKHU COBOKYTIHBIM JOXOA paBeH COBOKYITHOMY
06peMy POM3BOACTBA.

A30. B yeTbIpexCeKTOpHOI MOIENH SKOHOMUKH MHBECTULIMU PaBHBI YACTHBIM COEPEXEHHUSM.

A31. B ueTBIpeXCEKTOPHOU MOMEH, €CIH YacTHble cOepeXXeHUS paBHbl MHBECTULIUSAM, A€-
bULMT rocynapcTBEHHOTO 6!0)1{!(61‘3 JOJDKeH ObITh paBeH AeHUMTY TOproBoro danaHca.
N\

A32. CrpaHa, KoTopasi 3KCIOPTUPYET OOMbliie, YeM UMIIOPTUPYET, JOJDKHA UMETh Jedu-
LT TOpProBoro HajaHca.

A33. Ecnu 3KcnopT npeBhilllaeT UMIIOPT, B CTPaHy MPOMCXOIMT NPUTOK KanTana.

A34. DKcnopt SBNAETCS UIBATHEM M3 [OTOKA PACXONOB, TAK KaK MpOHaxa JAPYIHM CTpa-
HaM YacTH TOBapOB, NPOU3BEAEHHBIX HALIMOHANBHON SKOHOMHKOM, COKPALLAET KOJIMYECT-
BO TOBAapOB, OCTAIOLIMXCA VIS NOTPEONEHUST BHYTPH CTPaHBbl.

A35. Ecnu uMeer Mecto aedHUUT TOproBoro 6anaHca, U3 CTpaHbl NPOMCXOMUT OTTOK Ka-
MUTANA.

A36. UMnopt saBnsercs MHbEKLMEN, TaK KaK OH BEET K POCTY NMOTPEOUTENBCKUX PACXO-
OB M, CJIENOBATEJIbHO, COBOKYTIHOIO J0XOAa M BBIITyCKa.

A37. CornacHo Moaeny Kpyroobopotra CHHXKEHHE MHBECTULIMIA BbI3bIBAET CHIDKEHHME 3KO-
HOMHUYECKON aKTUBHOCTH.

A38. B Monenu xpyroobopoTa pacriojiaraeMblii JOXOA NPENCTaBIsAET cOOOH pa3HULY MEX-
Iy COBOKYNHBIM JOXONOM M BENHYHMHON HAJOrOB, BHIIUIAYEHHBIX JOMOXO3SMCTBAMMU.

b29. KonuyecTBo arperipoBaHHbIX al€HTOB, KOTOPBIX U3yuaeT MaKpPO3IKOHOMMKA:
a) 3;

6) 4;

B) 5;

r) 6;

J1) OTIIpeieIeHHO CKa3aTh HENb3sl.

b30. ArperupoBaHHbIM MaKpO3KOHOMMUYECKHM areHTOM HeE SIBNSETCA:
a) upmsr;
6) rocynapcrBo;
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B) GaHKHU;
r) JOMOXO3SHCTBA;
Il) HET BEpPHOTO OTBETA.

B31. K Makpo3KOHOMHYeCKMM PBIHKAM HEe OTHOCHTCS:
a) JeHEXHBbliA pBIHOK;

0) PHIHOK TpyAa;

B) BJIIOTHBI PBIHOK;

I) MUPOBOM PBIHOK 30/0Ta;

J1) GUHAHCOBBLIH PbIHOK.

b32. PeIHOK, KOTOPBIi B HanOONbILIEH CTENEHN MOXET CYUTAThCA PHIHKOM COBEPILEHHOM
KOHKYPEHIINH, — 3TO PHIHOK:

a) UeHHbIX OyMar;

6) HedTH;

B) TPYla;

r) HEOBUXUMOCTH;

) aBTOMOOuef.

B33. PbiHOK, KOTOpPHIH B HAMMEHbIIEH CTENMEHN MOXET CYUTATLCS PHIHKOM COBEPLUICHHOM
KOHKYPEHUMH, — 3TO PHIHOK:

a) LleHHBbIX Oymar;

6) 3epHa;

B) Tpyaa;

) TOCYapCTBEHHBIX OONUTaLIMK;

II) KOMIBIOTEPOB.

b34. Kpyroo6opoT B AByXCEKTOPHOM MOHEAH [TOKA3bIBAET:

a) MOTOK JI0XOa MeXIy NOMOXO3SIUCTBaMU U (pupMaMu;

©) NOTOK noxoHa MeXIy rocydapcTBOM U dUpMami;

B) MOTOK JOXOOAa MEXAY NOMOXO3SHCTBAMU, (PUPMAMK ¥ FOCYNapCTBOM;
) MIOTOK A0XOAa MEXLY AOMOXO3SHCTBAMH M T'OCYNapCTBOM.

B35. B aByxceKTOPHOHN Monenu Kpyroo6opora JOMOXO3sHCTBa:
a) MOKynakoT ycnyru (HhakTopoB MPOU3BOACTBA Y DHPM;

6) nponamwT yciayru ¢akTopoB NpoU3BOACTBa (hupMaM;

B) MOKYMAaloT NPOAYKLMIO ¥ GHUPM;

I) NpOAaIoT MpoayKUHUI dhupMam;

1) BEpHbI OTBETH 6 U 6,

€) BepHbl OTBETHl a U 2.

b36. Kaxasg B3aMMOCBA3b SABJIETCS NMPSAMOI U HETIOCPENCTBEHHOM B MoeaH Kpyroobopora:

a) TOBaphbl U YCNyrs o6MeHHBAKOTCA Ha ¢GaKTophl TIPOM3BOACTRA HA PHIHKE SKOHOMMYECKHUX
pecypcos;
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Tema 1. Ilpedmem u memodonozueckue npURKUNYG MAKPOIKOHOMUKU

6) 3apaboTHas IUIaTa, pEHTa U NIPOLEHTHBIE TUIaTeXH OOMEHUBAIOTCA Ha JOXOA Ha PhIHKE
TOBapOB M YCIYT;

B) PacXoAbl AOMOXO3SICTB NpPeBPaLIAIOTCH B BbIpYYKY (PMPM Ha pbIHKE TOBApOB M YCIYT;
I) AOXOAbl AOMOXO3AHCTB NPEBPALLIAIOTCS B BHIPYYKY OHPM Ha PHIHKE 3KOHOMHMYECKHUX pe-
CYPCOB;

) GbupMBl O6MEHHUBAIOT BBIPYYKY Ha TPYH, 3€MJIIO M KallUTall Ha PbIHKE 3KOHOMHYECKHX
pecypcoB.

Bb37. lleHoil 3aeMHBIX CPEACTB ABJSETCS:
a) TeMn UHPAALMY;

6) BaNIOTHBINM Kypc;

B) CTaBKa IPOLIEHTA;

r) oblMIt YPOBEHb LIEH;

Il) HET BEPHOIrO OTBETa.

B38. loxon or dhaxropa “npearpuHAMaTebCKHe CIIOCOOHOCTH” Ha3biBaeTCA:
a) XaNoBaHHEM;

6) NPOLIEHTHHIM ZOXOIOM;

B) MpeANPHHUMATENLCKUM OXOIOM;

r) 3apaboTHOI NATOI;

1) PAOBUIBIO.

B39. [loxon oT ¢daxTopa “3eMna” Ha3blBaeTCs:
a) CTaBKOii MPOLEHTA;

©) ueHoil 3eMny;

B) NPUOBUILIO;

I) peHTOH;

1) NPEeANPUHHUMATENILCKUM JOXONOM.

B40. B nByx¢ekTOpHON MOOENH IKOHOMUKHU:!

a) cOepexeHuss TOMOXO3AMUCTB SABJISIOTCS U3BATHEM M3 KPYyroobopoTa;

6) MHBECTHLIHH ABISIIOTCS MHBEKUMEN;

B) U3BATHSA B BUAe cGepexXeHUi paBHbl HHBEKIIVSM B BUNE WHBECTULINNA;
) Bce Npelbiiyliye OTBEThl BEPHEI;

I) HET BEpHOIo OTBETA.

bB41. I'maBHas ¢dyHKUUs HHUHAHCOBOIO PhIHKA — oObGecreyeHue B3aMMOCBSA3H MEXAY:
a) (bUpMaMH H rocylapCTBOM;

6) 1OMOX03gicTBAaMU U (pUpMaMHu;

B) TOCYIapCTBOM M JOMOXO3SICTBaMH;

r) KpeAUTOpaMy M 3aeMIUMKaMM;

) GupMaMu 1 KHOCTPAHHBIM CEKTOPOM.
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B42. B TpexcekTopHO# MONeNH 3KOHOMUKH ApelUI0XKeHWe TOBAPOB M YCIYT JOMKHO GbiTh
PaBHO:

a) noTpebneHuo;

6) noTpebneHKne MIOC UHBECTULIMH;

B) noTpebaeHHe IUTIOC UHBECTHLIMH TUTIOC roCyNapCcTBEHHbIE 3aKYTIKH;

r) notpebaeHHe UIKOC UHBECTUUHH TUTIOC NOCYAApCTBEHHbIE 3aKYTIKK MMHYC HAJIOTH.

b43. B TpexcexkropHO# Mose/lH IKOHOMMKH CHepeXeHHSt TOMOXO3ANCTB:

a) paBHbl HHBECTHUMSAM;

6) MIIOC UHBECTUUIHHA PaBHB!I FOCYAAPCTBEHHBIM 3aKYTIKaM TUTIOC YHUCTHIE HAIOMH;
B) ILTIOC YMCTHle HAIOTH PaBHBI MHBECTHMLMAM IUIIOC rOCYAApCTBCHHBIE 3aKYNKH;
) MAKOC TOCYNAaPCTBEHHBIE 3aKYTIKU PaBHBI MHBECTHLIMAM [UTIOC YHCTHIE HAJIOTH.

B44. Kakoe paBeHCTBO HEBEPHO IS TPEXCEKTOPHOH MOAEIH IKOHOMHKH:
a)S§-I=G-T,

6) S+ G=1+T,

B) S+ T=G+ [,

NnS=G-0N+1

b45. B 3akpbitoii 3KOHOMMKE NpH yBeiMYeHWH NedHUMTa rocOrOaXKeTa, €CNu YacTHhiE
cHepexeHUss PUKCHUPOBIHBI, HHBECTHLIMHK:

a) YBEJIMUHKBAIOTCH,

6) cHuxaloTc;

B) HE MEHAIOTCA;

r) vHpoOpMaLMH HEOOCTATOYHO.

B46. B 3akpbiTo#t 3kOHOMHKE NPOPHUHMT rocylapCcTBEHHOIO GioIKETa paBeH:
a) HaNory IU1IoC TpaHChepTH MUHYC rocyaapcTBEHHbIE 32KYTIKH;

6) HaJIOTH MHHYC TpaHChepTH MHHYC TOCYAapCTBEHHbIE 3aKYTIKM;

B) HaIOTH rUtoc TpaHcepThl TWIHC TOCYNapCTBEHHbIE 3aKYTIKH;

F) HET BEPHOIO OTBETa.

b47. lNocynapcTBo BbicTyTaeT 3aeMILHKOM Ha (hHHAHCOBOM DHIHKE, €C/H:

a) pacxolbl MPaBHUTENLCTBA MPEBLILUAIOT HATOrOBbiE MOCTYIUIEHHS B GIOLXET;
6) noxoas NpaBUTENbCTBA MPEBBILLAIOT €10 PACXOdbI;

B) MMeeT MeCcTo AEPHLIMT FOCYNapCTBEHHOIO 60AXeTa;

r) uMeeT MecTo aedHLHT TOpProsoro 6anaHca;

) BEpHBI OTBETH G H 6.

b48. ['ocynapcTBO BHICTYTIAET KPEeAUTOPOM Ha (PMHAHCOBOM PBLIHKE, €CAH:
a) BeJIMYMHA COBOKYMTHOIO IOXOAA IMPEBHILIAECT BENHYHMHY COBOKYITHOIO NMPOAYKTA,
6) U3BLATHA MNPEBHILAIOT HHBbEKLIHH,
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B) FOCYAapCTBO BCErfa BBICTYNAET 3aEMILUKOM;
r) HeT BEpPHOIO OTBETA.

b49. Ecau npoxonsl NMpaBUTENBCTBA NIPEBLILIAIOT PACXOMAbI:

4) TOoCyIapCTBO BBHICTYIIAET 3aeMIIMKOM Ha (PMHAHCOBOM DbiHKE,
6) COBOKYIHBIE TOXONBI MPEBHIIAIT COBOKYIHBIE PACXOMbI;

B) B CTpaHy NPOMCXOAMUT NPUTOK KalMUTana,

T) TOCYyIapcTBO BHICTYIACT KPEOAUTOPOM Ha (GHHAHCOBOM DBIHKE;
Il) BEPHBI OTBETHL 6 U 2.

b50. DxoHOMHKa, KOTOpasi B3aUMOAEHCTBYET C 9IKOHOMUKAMH IPYTUX CTpaH, Ha3biBaeTCs:
a) 5XOHOMHKOH €0 cOalaHCHPOBAaHHBIM TOPTOBBIM 6aJIaHCOM;

6) 3KCHOPTUPYIOLIE 3KOHOMHUKOH;

B) MMIIOPTUPYIOLIEH SKOHOMUKOIA;

r) 3aKphITOM 3KOHOMHUKOI;

Q) OTKPBHITOI 2KOHOMHKOM.

Bb51. LleHa neHexXHOW eAWHULIBI ONHOM CTPaHbI, BbIpaXeHHast B NEHEXHbIX €AXHHLAX ADPY-
IO CTpaHbl, HAa3bIBAECTCA:

a) CTaBKOU IpOLIEHTA;

6) BUIIOTHBIM KYpPCOM;

B) MHAeKcoM Joy—]/IxoHca,

) KoaduuuneHToM JIxuau;

) k03bOULIMEHTOM JTUKBUIHOCTH.

b52. MexnyHaponHble MOTOKK KallUTaNa NPEACTaBISIOT cOO0# IBDKEHUE MEXILY CTPaHAMHU:
a) TOBapoB U YCJYT;

6) (pvHAHCOBBIX AKTUBOB (LIEHHbIX OGyMar);

B) JIEHEXHBIX CPEACTB, SABIAIOLIMXCSA TUIATOM 3a TOBAaphbl U YCIYTH;

I) AEHEXHbBIX CPENCTB, SABASIOIMXCH IaTON 3a PUHAHCOBbIE AKTMBBI.

B53. TIpHTOK KalmuTajla 03HaYaeT NOCTYIUIEHUE B CTPaHy:

a) UMIIOPTHLIX TOBApOB;

6) maThl 3a TOBapbl, NPOM3BENCHHbBIE B JAHHOH CTpaHe W NPOJAHHBIE ADYTUM CTpaHaM
(MHOCTPaHHOMY CEKTODY); '

B) MHOCTPAHHBIX (DMHAHCOBBIX AKTUBOB,

r) Tiathl 32 PMHAHCOBBIE aKTUBBI (aKLIMKM U OOGJIUralMu), BhITYHIEHHbIE YaCTHBIMKU GuUp-
MaMH M IrOCyAapcTBOM JAHHOH CTpaHbl M NPOAaHHbIE MHOCTpaHLAM (MHOCTPAHHOMY CeX-
TOPY);

I) TIaThl 32 UHOCTpaHHble (DMHAHCOBbIE aKTUBBI, NIPOJaHHbIe B JAHHOI CTpaHe.

B54. Ecnu uMnopt npesbllliaeT 3KCIOPT, TO:
a) U3bATUSL 6OoMbllle MHBEKUIMH;
©) COBOKYTIHBIH 0XOA (BBIMTYCK) MEHbLIE COBOKYITHbBIX PACcXONOB;
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B) M3 CTpaHbi MPOMCXOAUT OTTOK KallMTana;
r) BCe NpebUlylie OTBEThl BEPHHI;
II) HET BEPHOIO OTBETA.

B55. Ecnu 3kcnopT npeBbiLIaeT UMIIOPT:

a) B CTPaHy MPOMCXOAUT NPUTOK KaruTana,

6) U3 CTpaHbl POUCXOAUT OTTOK KallUTana;

B) COBOKYIIHbIE pacXoibl NPEBHILIAIOT COBOKYITHBIN J0XON;
') COBOKYIHBIH JOXOH NMPEBBIILAET COBOKYIHbBIE PACXOIbI;
Il) BEpHbI OTBETHI @ U &.

b56. Ecnu umeer MecTo nepMUMT TOProBoro GajaHca, CTpaHa BBLICTYIIAET 1O OTHOLIEHHIO
K MHOCTPaHHOMY CEKTODY:

a) 3aeMILMKOM;

6) KpeauTopoMm;

B) HU KPEIUTOPOM, HH 32EMILUKOM;

I) onpelesieHHO CKa3aTbh Heb3sl.

b57. B nmoHATHe “MHBbEKUHMH” BKIIIOYAETCS:
a) TpaHchepTHbIE [UIATEXH;

6) uMropT;

B) cOepexeHus;

) HAJIOTH;

N) HET BEPHOTO OTBETA.

B58. B noHaTHe “U3bATHA” BKIIOYAETCS:

a) TOCYNapCTBEHHbIE 3aKYIIKM TOBapoOB U YCIYT;
6) TpaHcdepTHBIE TUIATEXM;

B) 3KCIOPT;

r) cOepexeHus;

JI) HHBECTHULIMHU.

B59. B yeTbipexceKTOpHOM MOAENy 3KOHOMMKHM, COBOKYITHbBIN BBITYCK paBEH CyMMe:

a) norpeGNeHUs1, UHBECTULIMI, FOCYNapCTBEHHBIX 3aKYTIOK TOBApOB H YCIYT M YUCTOTO
3KCIIOpTA;

6) norpebnenns, HHBECTULIMI, TOCYIapCTBEHHBIX 3aKYTOK TOBAapOB M YCJIYT, HAJIOTOB U YMC-
TOTO 3KCMOPTa;

B) MOTpedaeHHUs, NHBECTHUHXM, rOCyIapcTBEHHBIX 3aKYTIOK TOBApOB W YCJAYT M 9KCIIOPTa;
r) 3apaboTHOM MNaTbl, PEHTHI, MIPOLIEHTA, NPUOBLIIN U cCOEpeXEeHUH.

b60. CornacHo paBeHCTBY “U3BbATHUH U MHBEKLIUW” ISl OTKPBLITON 9KOHOMHUKMU:
A S+ C+ Ex=1+ G- Im
6) S+ T—E=1+ G- Im
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B) S+ T+ Ex=1+ G+ Im
) HeT BEPHOIo OTBETA.

B61. B cOOTBeTCTBHM C MOIENBIO KPYrooGopoTa pacroyiaraeMblil JOXON paBeH:
a) Yd=Y-Tr+ Tx;

o) Yd=Y+ §— Tx;

B) Yd=Y+ Tr— Tx;

nnY¥Yd=C+ S+ Ix;

L) HET BEPHOTO OTBETa.

B62. B coOTBETCTBMM ¢ MOIENBIO KPYroo0OpOTa COBOKYMHBIM NPOLYKT pPaBeH:
Q) Y=C+ 1+ G+ Ex

6) Y=C+ I+ G+ Xn;

B) Y=C+ S+ T+ Im

NnY=C+I+S5+ G+ Xn;

Jl) HET BEPHOrO OTBETA.

b63. YactHbie c6epexeHHs paBHEIL:

a) cyMMe YacTHBIX MHBECTHLHMHA M AePULIMTA IOCYXAPCTBEHHOIO OOIXKETa 33 BBIYETOM
npodULIMTa TOProBoro 6anaHca;

6) cymMmMe YaCTHBIX UHBECTHLIMH W M3NTMILKA TOCYIApCTBEHHOIO O10KETa 33 BHIYETOM MpO-
¢duuMTa Toproporo 6anaHca; '

B) CyMMe YacCTHBIX MHBECTHIIMA M JeHULHUTA rocyIapCTBEHHOTrO 6I0/DKeTa 3a BHIYETOM Jie-
duuMTa Toprosoro 6ananca;

I) cyMMe aeUiMTa rocyaapCcTBEeHHOro 61omkeTa U MpodHUUMTa TOProBoro 6anadca 3a Bbl-
YeTOM YaCTHbIX MHBECTHLIMMA.

b64. BribepuTe BepHOE COOTHOLIEHHE IS YETHIPEXCEKTOPHOH MOIENH 3KOHOMHUKMU:
a)C+ I+ G+ Xn=C+S+ T+ Im;

) (I-S8)+(G-T) = —Xn

B)Y=C+ S+ 1+ G+ Xn

I') HET BEPHOTO OTBETa.

B65. B Momenu OTKpBHITON 3KOHOMUKH IpeBblllIeHHe HHBECTHLIMH Hal YaCTHBIMH cbepe-
XEHUSIMU PaBHO BEIUYHHE:

a) YKCTOro 3KCIOpTa;

0) neduumTa Toproporo 6ajnaHca IS NpoGUUNT rocylapcTBeHHOro 6iomxera;

B) npodULUTa TOCYAAPCTBEHHOTO GIONXKETa;

') YACTBIX UHBECTULINH;

n) neduuuTa TOproporo GanaHca.

" B66. CoxpaieHue AehHLKUTA TOCOIOMIKETa CONPOBOXAACTCH:

a) CHUXEHUEM YAaCcTHBIX cOepeXeHMit;
6) CHUXKEHHEM MHBECTHULMIA;
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B) POCTOM MMIIOPTA;
I') CHUXEHHMEM 3KCIIOpTa;
1) HET BEPHOIO OTBETA.

B67. Yrobbl B Mojaeny Kpyroobopora NMonyyuTh pacnojiaraéMbiii 1OXOI, HEoOXoAMMO M3
BEJTUYUHBI COBOKYITHOTO noxona (Y) BblyecThb:

a) YUCThbie HANOrKM ¥ NpUOaBUTh TpaHCEPTHI;

6) Hajord ¥ npuGaBUTH TpaHCGHEPTHI;

B) TpaHcdepTbl M IPUOABUTH HANIOTH;

T) ¥ HaJIOTH, M TpaHCGhEPTHI.

b68. B 4eTHIpEXCEKTOPHOI MOJeNM 3KOHOMHMKH NpPOodUILIMT rocylapCTBEHHOTo Oiomkera
paBeH:

a) CyMMe NPeBBILUECHNS MHBECTHLMIA Hal YaCTHBIMU cOepeXeHHsiMH W Aeduuuta Topro-
Boro GanaHca;

6) cyMMe MpeBbILICHUS YaCTHBIX cOepexXeHU Hall MHBECTULIMAMM U AeduULUTa TOProBo-
ro GanaHca;

B) CYMMe MpeBBILUEHUS MHBECTULIMI Hall YaCTHBIMM cOepeXeHUAMH U NpoduiMTa Topro-
Boro 6anaHca;

I') CyMMe IpeBbILIEHUS YaCTHBIX cOepeXeHUH Hal MHBECTHUMAMHU U NpOodUUMTa TOPrOBO-
ro danaHca.

b69. Ecnu axcropt npeBblIaeT MMIIOPT, TO NPH PaBEHCTBE MHBECTHLMM H YacTHBIX cbe-
PeXEHUI B MONENU OTKPLITOH PKOHOMHKHU MMEET MECTO:

a) NpoHUHUT TOCYNApCTBEHHOTO OIOIKETa U AePHUUT TOProBoro 6anaHca;

©) npoduuuT Toproporo dajaHca U IpodUUMT rOCyAapCTBEHHOrO BIOMLXeETa;

B) Ae¢HUMT TOProBoro 6anaHca U AeUUMUT rocyaapCTBEHHOIO OIOIXETa;

) AeULUT rocyaapcTBeHHOro 61o/xeta U npodHuMT ToproBoro Hanayca.

B70. B yerhipexceKTOpHOI MOAENU SKOHOMHUKH JeDUIMT TOProBoro GajlaHca paBeH CyMMe:
a) IehUIMTa roCYyAapCTBEHHOTO OIOMKETa U NPEBbIIUEHMUS YaCTHBIX cObepexxeHUH Hal UH-
BECTHLIMSIMH;

6) medunuura rocOOIKETa U MPEBBILICHUS WHBECTUUMA HaJ YacTHBIMU cOEpeXeHUSIMH;
B) Npo®UUMUTa FOcOIOMKETa U NMPEBBILIEHUS HHBECTULIMI Hall YaCTHBIMHA COEpeXEHUAMH;
) npoduLUTa rocOIOIXeTa ¥ MPEBbILIEHUA YAaCTHBIX cOepexXeHHit Hall MHBECTULIUSAMH.

B71. Ecnu yactHble cOepexeHns paBHbl 200 MApA JoN., GIOIKETHBIN AedHLUT COCTaBfeT
50 mnpn noxn., a aeduuMT Toprosoro 6ananca paseH 10 Mipa 0., TO MHBECTULIMM PaBHBI:
a) 140 mnpa non.;
6) 150 mnpn non.;
B) 160 mapn mon.;
r) 200 mMapn pon.;
n) 260 mMapa fon.
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B72. B OTKpBITOM 3KOHOMHKE COBOKYIIHBI O0BEM BbINYCKa (COBOKYMHBIA MpomyKT) (V)
cocrasnser 4000 Mnpa nosn., noTpebuTenbekue pacxonsl — 2600 Mapa 001., MHBECTULIHK —
900 mnpn A0M., TOCYIapCTBEHHbIe 3aKyNKM — 850 mapa nod., yucTeie Hanorn — 800 mapn
noj. BenmurHa yacTHBIX cOepexXxeHUi paBHa:

a) 550 mapa aon.;

6) 600 muipn mo.;

B) —50 mipa noin.;

r) —350 mnpa non.;

) 50 mapn non.

B73. Ecnu B 3aKkpblTOlf 3KOHOMHKeE NOTpeGUTENbCKHE pacxomsl cocTapisior 1000 mnpa
ION., yacTHble cbepexeHus — 100 mupa mon., rocymapcTBEHHbIe 3aKyNKH TOBApOB M YC-
nyr — 300 Mapa oon., a rocyAapcTBEHHbIN Gl0MXeT cOaNlaHCHUPOBaH, TO COBOKYITHBIM 00b-
€M BBIIyCKa PaBEH:
a) 1000 mnpa non.;
6) 1100 mnpn xon.;
B) 1200 mnpa mon.;
r) 1300 mapn non.;
n) 1400 mnpa mosn.

b74. Ecnu B 3KOHOMMKE MHBECTHLIMM paBHBI 600 MIIpA A0., rOCYAapCTBEHHbIE 3aKYTKH TO-
BapoB U ycuyr — 900 mupa mos., yucThle Hanord — 800 MuIpa AOJ., YacTHbie cOepexXeHHsa —
750 Mapa [OJ., TO CABIO TOPTOBOro 6ajiaHca paBHO:

a) 50 mupn non.;

6) —50 mupa non.;

B) 150 muipn non.;

r) 250 mMnpn non.;

) —150 muipn morn.

B75. Ecnu coBokynHbI 06beM Bbillycka pasen 1000 Miapa A07., rocyIapcTBeHHbIE 3aKyI-
KH TOBapoB W yclyr — 250 MJpa [0., NOTpeGHuTeNbcKHe pacxoansl — 500 Mapn foi., 4u-
CTBIt 3KcnopT paBeH 100 Mapa gon., a AeGUUUT rocyNapcTBEHHOTO GIOIKETa COCTABISAET
40 MJIpH IOMT., TO BEJMYMHA PAcNOaraeMOro IOXO/a PaBHa:

a) 700 mupa gon.;

6) 750 mnpa aon.;

B) 790 mipxn aon.;

r) 810 mipn non.;

n) 850 mnpa non.

Bb76. Ecnu B 3KOHOMUKE CTpaHbl UHBECTUUMHK paBHbl 800 MApA 107., A6PULUHT TOProBO-
ro 6anaHca coctasaser 100 Mnpa noin., a yacTHble cOepexeHus pasHel 1000 Mapa nos., To
CaJIbIO FOCYJApCTBEHHOTO OIOIXETa paBHO:
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Ipakmurxym

a) —200 mnpa non.;
6) —300 mnpa pon.;
B) 300 mnpa mon.;
r) 700 mnpa noon.;
) 900 mnpa noin.

I'l. B akoHOMHKe CTpaHHBI pacnonaraeMblit noxon ( Yd) paseH 4800 muipa non., noTpebu-
TeJibcKMe pacxoabsi — 4100 mupn noin., aepuuur 6romxkera cocrasnsier 100 mnpa mon., a
nebuuurt ToproBoro 6anaHca paseH 50 Miapa nona. OnpenenauTe UHBECTHLIMM.

I'2. B 3KOHOMHKE CTpaHbl UHBECTHUHUH paBHbl 900 Mapa moj., NpodHLUUT TOProBoro
6anaHca cocTtaBisietT 150 Mapa nox., notpeburtensckue pacxonbl — 5000 mupa mon., ge-
buUMT rocynapcTBeHHoro Glomkera pased 100 mapa xon. Onpenenute pacroJiaraeMalii
TOXOI.

I'3. B aKoHOMMKE CcTpaHbl pacnionaraeMblii njoxoa paseH 5000 mipa non., noTpeduUTeNb-
ckue pacxonbi — 4200 mupa mon., UHBecTHUMH — 1100 Mypa Aon., NeUIUT TOProBOro
6anaHca coctapnsier 100 mupn non. Oripenenure COCTOSHHUE rOCYIapCTBEHHOIO BIOMKETa.

I'd. B 3kOHOMHUKE CTpaHbl MHBECTMLIMH paBHbl 700 MJIpA OOJ., YacTHbIE cOEpeXEHUI —
400 mnpn noJ., npodULHUT rocyaapcTBeHHoro 6woaxera pased 200 mnpa non. Onpenenurte
canpIo Toprosoro 6ananca.

I'S. DxoHOMHKa CTpaHBl XapaKTepu3yeTcs CAEAYIOLIMMH MOKa3aTeNsIMK: COBOKYMHbBIN 0Ob-
eM BhbImycKa (YY) — 8000 mupa nos., npodULUMT rocynapcTBeHHoro 6romkera paped 100 mipa
non., nedbuuMT Toproporo 6anaHca cocrtasnger 200 Mipa AOJN., NOCYAapcTBEHHbIE 3aKYTNKH
TOBapoB U yciyT — 1200 mipa non., notpeSutensckie pacxonel — 6000 mnpa non. Onpene-
JIUTe pacriofaraeMbiil OXol U cOepeXeHUsT YaCTHOTO CEKTOopa.

I'6. B 3KoHoMUKe CTpaHBl COBOKYNHBIA 00beM BbINycKa paBeH 5000 mipn nos., UHBe-
ctuimy — 500 mMupa non., canpao roc6romxera cocrarnger 20 MJIpA 0OA., NOTpebUTENb-
ckue pacxonsl — 3000 Mnpa 00JI., TOCYAapCTBEHHBIE 3aKYTIKK TOBAPOR M ycuyr — 900 muipn
non. OrpefenuTe YUCTBIM IKCNOPT, YACThIE HAJIOTH, pacrioiaraeMblil JOXOM, YacTHbie cbes
pEeXEeHHUS.

I'7. B 3KOHOMMKE CTpaHbl COBOKYTIHBIN 06beM Belnycka paseH 800 miipa moi., pacnona-
raeMplii loxon — 656 MiIpaA ION., NoTpeduTeNbcKue pacxoabsl — 608 Mipn noi., canpio
roc6rofXeTa COCTaBlsgeT 32 MIPI A0J., NeULIMT TOprogoro GajaHca paBeH 16 MJIpA AO.
OnpeaenuTe rocyaapcTBEHHbie 3aKYIKY, YaCTHbIE cOepexeHusl, MHBECTULIUH.
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Tema 1. IIpedmem u memodonozuueckue npUHKUNG MAKPOIKOHOMUKY

I'8. Ompenenure BeNUYUHY YHUCTOrO IKCIOPTa B IKOHOMMKE, €CJIM COBOKYMHBIA 06BeM
BBlTycKa paBeH 500 mupa moin., notpeGuTenbekue pacxoasl — 350 mipa fon., Tpancdep-
Thl 32 BBIYETOM HANOTOB cOCTaBasArT 20 Mnpa n07., “UHBECTULiMK — 150 Mapn fon., a me-
¢uMT rocynapcrBeHHOro 6romxera paeeH 120 Mipa god.

I'9. B 3aKkpbiTO# 3KOHOMHKE MOTPEOUTENLCKHE pacXolnl cocTamisior 2200 mMapa mon.,
HHBecTHLIMM — 700 MJIpH [OJ., TOCYRApCTBEHHBIE 3aKynku — 500 mipa non., tpaHcdep-
Tl — 100 Mnpa 4o1., BHIUIATHl MPOUEHTOB [0 TOCYAapCTBEHHOMY Aonry — 50 mipa gon.,
Hajord — 600 mnpn non. Onpenenvre 4acTHhie COEPEXEHUS U CaNlbIO FOCYNapcTBEHHOTO
6romxera.
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