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® Ananutuyeckuii bronneters HIY BILLI3 06 3koHoMmMyeckux v coupuanbHbix noCAEACTBUAX KOPOHaBupyca B Poccun v B Mupe

E)XXEAHEBHbIX 3KOHOMUYECKWUN CTPECC-UHAEKC DESI
(DAILY ECONOMIC STRESS-INDEX])19 MAAl 2020 T.

Mo ntoram Hegenum ¢ 12 no 18 maa 2020 r. ceoaHbIi HavkaTop D-DESI cHusmnca go 7,1% (cMm. puc. 1 1 2). Takum 06pa3oM, oK, BOSHUKLLIWIA B
nepBou fekape MapTa B ¢BA3u ¢ HayanomM naHgemmn COVID-19 n BoixogoM Poccum ns caenkm OMNMEK+, dakTnyeckm ncyepnan cebs. lNpaktnye-
CKM BCe MHAMKATOPbI, OTpaXatlLine cocTosiHue GUHAHCOBLIX PbIHKOB, He MOAAT AOMONHUTENbHBIX CUTHAN0B TPEBOMW; 3TO 03HAYaeT, YTOo y4acT-
HWKWN PbIHKOB He BUAAT OCHOBAHWI A5 LOMONIHUTENbBHON HeraTMBHOM NepeoLLeHky puckoB. bonee Toro, MHorne nokasartenu unu yxe bakrtmye-
CKV BEPHY/IUCb K CBOMM [OLIOKOBbIM 3HAYEHMWSM, UK, BO BCAKOM CJlydae, OTTONKHYINCh OT «AHa» (kak nHgekc PTC u BanoTHbIi Kypc). Ocobo
cnepyeT 0TMeTUTb HOpManM3aLumnIo CUTyaLmn Ha pbiHke HedTH, rae KoHTaHro ocnabno no bonee nnu MeHee 0BbIYHBIX 3HAYEHUIA, KOTOpbIE yXe
He CUrHanusnpyrT o becnpeLefeHTHO HU3KOM crnpoce Ha HedTb. [Tpn 3TOM B poccuiickoM BaHKOBCKOM CeKTope No-npexHeMy COCpefoToveHa
3HauYMTeNbHaa NUKBULAHOCTb; HM 0 KakoM ee aeduuunte, xapakTepHOM 415 NepUOL0OB 3KOHOMUYECKOro CNaja, U peyn HeT.

Puc. 1. IJnHamMuka exxegHEeBHOM0 3KOHOMNYECKOr0 CTpecc-nHAeKca Puc. 2. Cto oHen exxelHEBHOrO 3KOHOMUYECKOr0 CTPeCcC-nHAeKca
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NcTounnk: MuctutyT «LleHTp passutua» HAY BLU3. Uctounuk: UHeTuTyT «LeHTp paseutus» HAY BLLS.

21.05.2020 | #2 | Monutopusr 48



® Avanutuyeckuit bronnetexs HIY BLLI3 06 akoHoMMyecKux 1 coumanbHbix NOCAENCTBUAX KOPOHaBUpYCa B Poccun v B Mupe

TeM He MeHee B cdepe Xene3HOL0POXKHbIX BHYTPUPOCCUIMCKMX TPy30-
NMepeBo30K CMTyaLMs OCTaeTCs HaNps>KEHHOW: Ha NpoLlefWwen Hegene
nx obbeM okasancs Ha 5,1% Huxe, yeM 3a rog Lo 3Toro. [lpumMepHo Ha
4,9% no cpaBHeEHMIO C NPOLUIOIOAHMM YPOBHEM COKPATUIOCh NoTpe-
brieHne 3nekTposHeprnm (Mocne KOPPEKTUPOBKM Ha TEMMepPaTypHbIN
KafleHAapHbIN GaKTopbl), 4TO TOXE yKa3blBaeT Ha NafgeHne SKOHOMU-
YeCKOW akKTUBHOCTW.

INULEHTP HbIHELWHEro KpM3Knca SSIBHO HaXOAUTCA B peasibHOM CeKkTope,
B NMepBYyl o4yepenb NOCTpagaBLUEM OT POCCUINCKOro 1 0bL,emMnpoBoro
nokpayHa. Bonpockl 0 TOM, CKOIbKO BpEMEHM 3alIMeT U K YeMy npuse-
[eT HaMeyvaloLleecs Mo BCeMy MUPY CMATYEHME KapaHTUHHbIX Mep (B
TOM 4YMCSle, HE BOSHUKHET JIY U3-3a 3TOr0 BTOpas BOJIHAa 3nuaeMum);
Kak [oNro npeanpuHMMaTenbCckuin cektop byaet BoccTaHaBnMBaTh
0bbeMbl MPON3BOACTBA; HE YOAPUT NN «PUKOLLIETOM» KPU3MCHas BOJ-
Ha, NoOAHATas CNajoM B peasbHOM cekTope, N0 $UHAHCOBOMY CEKTOPY,
— 0CTalTCSH OTKPbITbIMU.
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Puc. 3. ExxegHeBHbIN 3KOHOMUYecKnin ctpecc-nHaekc R-DESI

—+-18.05.2020

Banks_Structural liquidity
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BR_Saldo 1 USD_Cash
Yield Curve_10Y-6M 7 RTS
MIACR_1d*-. . .-~ IFX-Cbonds
CDS_1‘]"""""""-'Euro—Cbonds
Nctounnk: NWuctutyT «LenTp pazsutua» HAY BLU3.
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