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® Ananutuyeckuii bronneters HIY BILLI3 06 3koHoMmMyeckux v coupuanbHbix noCAEACTBUAX KOPOHaBupyca B Poccun v B Mupe

Mpadukmn KoMnoHeHT ExxepHeBHOro aKOHOMUYeckoro crpecc-uHpekca DESI no coctossHuio Ha 15 noHsa 2020 r.

KoMnoHeHTbl ExXxegHeBHOro 3KoHOMUYecKoro crpecc-uHpekca (DESI)

Mokasartenb / KpaTkoe o603HaueHue En. usMepeuus HauanbHas pata WUcTtouHukK(m) Pewatouwee npaBuno

ToBapHble pbIHKM

1 CnotoBas ueHa HedTn Urals Nonn./6app. 01/01/1997 Refinitiv (MA7-MA91])/MA91 < -15
(CpenmsemHomopckas) / Urals MapeHue LeHbl Urals bonblue yem
Ha 15%
2 Cnpep Mexay 3-x MecauHbIM ¢blodepcoM %% 01/01/1997 Refinitiv (FUT3M-SPOT)/SPOT > 10
u cnoToBoi LeHon HedTm Brent / Oil_ KoHTaHro 6onbiue 10%
FUT3m
BantoTHble pbiHKM
3 HoMuHanbHbIN 3¢ dekTuBHbIN Kypc pybna  31/12/1999 = 01/01/1997 Refinitiv; BaHk (MA7-MA91)/MA91 < -5
(no 12 ocHoBHbIM BanoTaM), nHaekc / 100 Poccun' Ocnabiienue py6us Gosblie 4eM Ha 5%
NEER
4 Cnpepg mexpy 9-Tn MecauHbIM dopBapa- %% 29/03/2004 Refinitiv (FWD9M-SPOT)/SPOT > 7.5
HbIM 11 COTOBbIM KypcoM pybns K jonnapy KoHTaHro bonble 7.5%
/ USD_FWD9m
5 Cnpepn Mexzay cpefHVWMU Kypcamu %% 27/01/2016 PocbusHec- X>?2
MPOAAXKM U MNOKYMNKWU HAaJIMYHOTO Aosiapa KoHcanTuHr Cnipep, 6onblue 2% oT Kypca,
(r. Mocksa)? / USD Cash CpefHero Mexay KypcoMm noKynku u

KYpCOM Mpofaxm

' Mo paHHbIM Barka Poccnu: a) Kypcbl kazaxckoro TeHre v ykpauHckon rpuBHbl k gonnapy CLUA go 01/12/1998; 6) Beca 12 ocHoBHbIX BanoT B ToBapoobopote PO 3a 2017 1.

2 13-3a cucTeMaTUYecKnX «BCMIecKoB» B paioHe kaxaoro Hosoro roga sHadeHus ¢ 27/12 kaxaoro roga no 9/01 ciefyioliero rofa 3aMeHaoTCA Ha CpefiHee MeX/ly 3HayeHneM 3a fiBe
Helenu A0 KaX4oro AHA U 3HaYeHUeM Ha ABe Hefenm nosxe. CKoppeKkTMpoBaTh 3TOT BECbMa 3HaUMTENbHbIN Ce30HHbIM 3¢ dEeKT C NOMOLLbI0 Kaknx-1Mbo GopManmM3oBaHHbIX METOA0B MoKa He
npeacTaBaseTcs BO3SMOXHbIM, B YaCTHOCTU, M3-3a KOPOTKOMN A/INHbI PAAa.
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® Ananutuyeckuii bronneters HIY BILLI3 06 3koHoMmMyeckux v coupuanbHbix noCAEACTBUAX KOPOHaBupyca B Poccun v B Mupe

Mokasatenb / KpaTkoe o603HaueHue

CDOH,EI,OBbIe PbIHKK

En. usmepenns HauvanbHas pata MctouHuk(m)

Pewatwee npaBuno

6  Wupekc PTC, Ha 3akpbiTve /RTS 01/09/1995 = 01/09/1995 MockoBckas (MA7-MA91])/MA91 < -15
100 Bupxa MNapeHne nHpekca PTC bonblue yem
Ha 15%

7 NHpekc kopnopaTuBHbIX obnuraunin, % ropoBbIX 01/07/2003 Cbonds X>10
[,0X0AHOCTb K norawenuto , IFX-Cbonds [l0XO[HOCTb KOPMOPaTUBHbIX
YTM / IFX-Cbonds obnuraumn npesbiwaet 10%

8  VHOeKC poCCUMNCKUX CyBEpPEHHbIX % ropoBbIx 02/01/2008 Cbonds X>5
eBpoobnunraumi, LOXOAHOCTb K [l0XOAHOCTb CyBEPEHHbIX
norawexuto, Euro-Cbonds Sovereign Rus- eBpoobaurauuii npesbiwaet 5%
sia YTM / Euro-Cbonds

9  KpeautHbiit nedonTHblii ceon (CDS) no usD 15/06/2004 Refinitiv X>125
poccumcknm Lena CDS npeBsbiwaeT 125 gonn.
1-neTHUM rocobnuraumam / CDS_1Y
[poueHTHbIe CTaBKM

10 CpepHeB3BelleHHble pakTnyeckne ctaBkm % rofoBbix 03/01/1996 Bank Poccum (MA7-MA91])/MA91 > 0.5
no kpeguTaM B pybnsx, npefocTaBiAeHHbIM Poct ctaeku MIACR-1 8 1,5 paza
MockoBckuMu baHkamu (MIACR], 1 geHb /
MIACR_1d

11 Cnpep poxogHoctn 10-neTHUX 1 [MpoueHTHbIE 04/01/2003 MockoBckas X<0
6-MeCsAYHbIX roCyAapCTBEHHbIX 0bAMraunin  NyHKTbI bupxxa; baHk Habniogaetcs MHBEpcHas
(kpnBas beckynoHHom goxomHoctu) / Yield Poccum

Curve _10Y-6M

A,0XO4HOCTb KPaTKO- 1
A0JITOCPOYHbIX 0b6nMrauni
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® Ananutuyeckuii bronneters HIY BILLI3 06 3koHoMmMyeckux v coupuanbHbix noCAEACTBUAX KOPOHaBupyca B Poccun v B Mupe

Mokasatenb / KpaTkoe o603HaueHue En. usMepenus HauanbHas gata WUctoyHuk(un) Pewatwee npaBuno

BaHkoBCckuM cekTop

12 Canbpo onepauwnn banka Poccum no Mnpga pyb. 01/10/2003 BaHk Poccum X < -250
npepoctasneHuio (+) / abcopbuposaHuio B Bank Poccun 3a ieHb AOMXKHO
(-) nukBugHocTn (Ha Havano cnepyouiero nocTynuTb 6onee 250 Mpa pyb.
nHs) / BR_Saldo paHee BblJaHHbIX KPEAUTOB

13 CrpykTypHbiit gebuuut (+)/ npoduumnt (-] Mnpa py6. 16/08/20073 Bank Poccum X >0 wn DELTA28 > 450
AMKBUAHOCTM (Ha Havaso ciefyoLLero «Bnueauves» BankoMm Poccun 450
aHs) / Banks_Structural liquidity balance MApZ py6. 3a 28 AHel B cUTyaLmun

neduumTa NTMKBULHOCTY

PeanbHbln cekTop

14 TMoTpebneHune anekTposHepruu (nocne MnaH MBT*y 01/06/2007° CucTeMHbIN (MA7-MA91]/MA91 < -0.01
ycTpaHeHus cesoHHocTm)* / RR_Freight onepaTop E3C MNageHue notpebnexus
Turnover anekTpo3aHeprum bonblie yeM Ha 1%
15 Tlorpy3ka rpy3oB Ha »Kene3HogopoXHbii % rog K rogy 01/01/1997 NudopmaunoHHo- MA7 < -3
TpaHcnopt / EL_Consumtion aHaNUTUYeCcKunm MNageHue norpysku rpy30B Ha x/n
nopTan zdstat.ru  tpancnopt Gonblue yem Ha 3% rog K
rogy

3 OdpurumanbHble gaHHble HaumHatoTes ¢ 9/01/2017 r. Ouerka ans 6onee paHHUX MEPUOLAOB PacCYUTLIBAETCA Ha OCHOBE AaHHbIX baHka Poccun kak cyMMa TpeboBaHUii KpeauTHbLIX OpraHu3aumi
k BaHky Poccuu 3a BbiveToM cymMMapHbix TpeboBaHuii Banka Poccun k kpeanTHbiM opraHusaumam. TpeboBaHUs KpeAUTHbIX opraHu3aumii K banky Poccum cknagbiBatoTcs U3 octaTkoB CpeacTB
KpeaWTHbIX OpraHu3aLumii Ha geno3utax 8 baHke Poccum n 06beMoB B obpateHnm (no peiHouHoi ctommocTtn) obnuraunin Banka Poccum (OBP), 6eckynoHHbix obnuraumin banka Poccuu

(BOBP) n 6upxesoro MognduumposarHoro PEMO (EMP). TpebosaHus BaHka Poccum k KpeanTHBIM OpraH13aLmMaM oLeHMBaKTCA Kak CyMMa KpeauToB, BblaaHHbIx BaHkoM Poccun (oBepHainT,
noMbapAHbIX, BblAaHHbIX Nof obecnedeHmne 30110TOM, HEPbIHOYHLIMU aKTUBaMM WM MOPYYUTENLCTBA, a TakxXe KpeauTsl 6e3 nopydutenscrsal, niaoc obbeMbl onepauyuii peno (B pybnax) v
BasIlOTHOrO CBOMa.

“YcTpaHeHWe Ce30HHOCTM MPOBOLAMTCS B [iBa 3Tana: CHayana C NMoMoLLblo YpaBHEHWUS perpeccumn LenatTcs NonpaBku Ha CpefHECYTOUHY0 TeMnepaTypy U AJIMHY CBETOBOrO AHS; 3aTeM U3
0CTaTKOB 3TOr0 ypaBHeHWs Ce30HHOCTb yCTpaHsaeTcs ¢ noMolibio npoueaypsl DSA (Cwm.: Ollech D. (2018). Seasonal Adjustment of Daily Time Series // Deutsche Bundesbank Discussion. Paper
No 41/2018).

5 B nepBoucTouHuKe pag no notpebneHnto sHeprum HadunHaetcs ¢ 01/01/2000; no 25/10/2000 gaHHble MetoT bosbliMe NPOMYCKK U HenpasnonogobHbl. OAHaKO C YYETOM UMEIOLLMXCA AaHHbIX MO0
TemnepaType, Ha4yasno pacyeTos npuxoautca nepeHocuts Ha 01/06/2007.
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® Ananutuyeckuii bronneters HIY BILLI3 06 3koHoMmMyeckux v coupuanbHbix noCAEACTBUAX KOPOHaBupyca B Poccun v B Mupe

MpunoxeHue. lIuHaMnKa KoMnoHeHT E)XxegHeBHOro 3KOHOMMYecKoro ctpecc-uHpgekca DESI,
1 auBapa 1997 r. - 15 noHsa 2020 r.

1. CnoTtoBas ueHa He¢Tu Urals (CpeausemHoMopckas), ponn./6app.
98 nHew (14 Hepenb)
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CnotoBasa ueHa HedTH Urals (CpegusemHomopckan) Cnotosas ueHa HedTn Urals (CpeaunsemHomopckas)

NcTouHuk: Refinitiv.

19.06.2020 | #6 | Monutopuur

28



® Ananutuyeckuii bronneters HIY BILLI3 06 3koHoMmMyeckux v coupuanbHbix noCAEACTBUAX KOPOHaBupyca B Poccun v B Mupe

2. Cnpep Mexpay 3-Mecsi4HbIM pblOYEPCOM U CNOTOBOW LieHo HedTu Brent, B % oT cnoToBo# LieHbl HedTu Brent

Becb nepuopg

98 nHen (14 Hepenb)

% OT cnoToBOii UeHbl HedTH Brent

400
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100

-100

——Cnpea mexay 3-X MecayHbiM GblYepCcoM U CMOTOBOW LeHon HedTu Brent

% OT CNOTOBOI LieHbl HedTH Brent

NcTounuk: Refinitiv. Paccumtano: UHcTutyT «LenTp passutna» HUY BLUS.
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® Ananutuyeckuii bronneters HIY BILLI3 06 3koHoMmMyeckux v coupuanbHbix noCAEACTBUAX KOPOHaBupyca B Poccun v B Mupe

3. HoMuHanbHbiih 3¢ PeKkTUBHbINA Kypc py6ns (no 12 ocHoBHbIM BantoTaM), uHaekc (31/12/1999 = 100)

98 nHen (14 Hepenb)
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HomuHanbHbili 3¢ deKTUBHbIN Kypc pybns (no 12 ocHOBHbIM BankoTam), MHAEKC
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HomuHanbHbili 3¢ deKTUBHbIN Kypc pybas (no 12 ocHOBHbIM BanloTam), UHAEKC

N

NcToununk: Refinitiv; bBank Poccuun. Paccuntano: MHctutyT «LeHTp passutua» HAY BLU3.
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4. Cnpep MeXxxay 9-MecsiuHbIM popBapAHbIM U CMOTOBLIM KYpcoM pybns K gonnapy, B % oT CNOTOBOro Kypca
Becb nepuop 98 nHen (14 Hepenb)
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Cnpeg meKAay 9-T1 mecAauHbiM ¢GOPBaPAHbLIM M CMOTOBLIM Kypcom pybns K gonnapy Cnpeg meKay 9-TM mecauHbiM ¢opBapAHbIM U CNOTOBbIM Kypcom py6asa K gonnapy

NcTounuk: Refinitiv. Paccumtano: WHcTtutyT «LenTp passutna» HUY BLUS.
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5. Cnpep MeXxay cpeAHUMU KypcaMu NpPogaXku U NOKynku HanuyHoro gonnapa (r. Mocksa), B % oT Kypca cpeiHero nokynkm

Becb nepuopg

98 nHen (14 Hepenb)

% OT Kypca cpeaHero noKynku
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Cnpep MeXAy CpeAHMMMU KypcaMmu NPOoAa)KM M NOKYNKU HanuuHoro aonnapa (r. Mocksa)
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% OT Kypca cpeAHero noKynku
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Cnpepa MexKAy cpeAHUMM KypcaMmmn NPOoAaXKM M MOKYNKWU HanuuHoro ponnapa (r. Mockea)

NcTouHunk: PocbusnecKoHncanTtunr. Paccumtano: HcTutyT «LleHTp pa3sutng» HAY BLLS.
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6. Unupekc PTC, Ha 3akpbiTue (01/09/1995 = 100)

98 nHen (14 Hepenb)

Becb nepuopg
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UHpekc PTC, Ha 3aKkpbiTue UHpeke PTC, Ha 3akpbiTHe

NcTounnk: Mockosckas bupxa.
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7. UHpekc KopnopaTUBHbIX o6nurauui, aoxoaHocTb K noraweHuto, IFX-Cbonds YTM, B % rogoBbix
98 nHen (14 Hepenb)
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—— WHAeKc KopnopaTuBHbIX 06auraumii, AOXoaHOCTb K noraweHuio , IFX-Cbonds YTM —— WUHAeKc KoprnopaTuBHbIX 06auraumii, AOXoAHOCTb K noraweHuto , IFX-Cbonds YTM

NcTouHumk: Cbonds.
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8. UHpeKc poccUMincKUX cyBepeHHbIX eBpoobnuraumin, poxXoaHocTb K noraweHuto, Euro-Chonds Sovereign Russia YTM, B % ropoBbix
98 nHen (14 Hepenb)
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—— WHAeKC POCCUICKMX CyBEpEHHbIX eBpoobaurauumii, AOXOAHOCTb K noraweHuto, Euro- MHAEeKC POCCUIACKUX CyBepeHHbIX eBpoobauraumii, 0Xo4HOCTb K noraweHuo, Euro-
Cbonds Sovereign Russia YTM Cbonds Sovereign Russia YTM

NcTouHumk: Cbonds.
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9. KpepautHbiit pedponTtHbiii cBon (CDS) no poccuiickum 1-neTHuM rocobnuraumsam, USD
98 nHen (14 Hepenb)

Becb nepuopg
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—— KpeautHblit aedonTHbI ceon (CDS) no poccuiickum 1-neTHUM rocobauraumam ——KpeautHbiii gedonTHbiii cBon (CDS) no poccuitickum 1-neTHUM rocobauraumam

NcTouHuk: Refinitiv.
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10. CpeaHeB3BeLWIeHHble daKTUYeCKUe CTaBKM No KpeauTaM B pybnsax, npeaocTaBneHHbIM MockoBckumu 6aHkamu (MIACR), 1 aeHb, B % rogoBbiX

Becb nepuop 98 nHen (14 Hepenb)
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—— CpepHeB3BelleHHble GaKTUYEeCKUe CTaBKM MO Kpeautam B py6nsx, npeaocraBaeHHbIM

—— CpepHeB3BeLleHHble paKTUYecKue CTaBKM MO Kpeautam B pybasx, npeaocTraBneHHbIM
MocKoBckMMM 6aHkamu (MIACR), 1 aeHb

mockoBckummn 6aHkamu (MIACR), 1 geHb

McTouyHuk: BaHk Poccun.
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® Ananutuyeckuii bronneters HIY BILLI3 06 3koHoMmMyeckux v coupuanbHbix noCAEACTBUAX KOPOHaBupyca B Poccun v B Mupe

11. Cnpep poxoaHocTU 10-NeTHUX M 6-MeCAYHbIX rocyaapcTBeHHbIX o6nurauumii (KpuBas 6ecKynoHHOM fOXOAHOCTH), NPOLEHTHbIE MYHKTbI

Becb nepuopg
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—— Cnpep, OX0AHOCTU 10-NeTHUX U 6-MECAYHbIX roCyAapCTBEHHbIX obauraumii (Kpusas
6eCKynoHHOI A0XOAHOCTH)
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Cnpeg, AOXOAHOCTU 10-N1eTHUX U 6-MeCAYHbIX FOCYAapCTBEHHbIX 06auraumii (kpusas
6eCcKynoHHOW A0X0AHOCTH)

NcTounnk: MockoBckas bupxa; bank Poccuun. Paccuntano: MHctutyT «LeHTp passutua» HAY BLU3.
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@ Ananutuyeckuii bronneters HIY BLL3 06 akoHoMuyeckux 1 coumanbHbix NOCAENCTBUAX KOPOHaBUpYCa B Poccun v B Mupe

12. Canbpo onepauuit Banka Poccuu no npepocraBnenuio (+) / abcopbuposanuio (-) nukeupgHocTu (Ha Hayano cnepylowero gHsa), Mapga pyé.

Becb nepuopg

98 nHen (14 Hepenb)
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—— Canbao onepaumit baHKka Poccun no npegocrasnennto (+) / abcopbuposanuio (-)
NIMKBUAHOCTM (Ha Hayano cnepyloLWero gHa)

McTouyHuk: BaHk Poccun.
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Canbgo onepaumii baHka Poccum no npepocraenenuto (+) / abcopbuposanuio (-)
NIMKBUAHOCTM (Ha HaYano cneayloLero AHA)
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® Ananutuyeckuii bronneters HIY BILLI3 06 3koHoMmMyeckux v coupuanbHbix noCAEACTBUAX KOPOHaBupyca B Poccun v B Mupe

13. CTpyKkTYypHbIit geduumt (+)/ npodpuumt (-) nukenpgHocTh (Ha Hayano cnepyowero aHsA), B % rogoBbiX

Becb nepuop 98 nHen (14 Hepenb)
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CTpyKTypHbIii Aeduuur (+)/ npoduumt (-) "nkengHoctM (Ha Hauyano cnepylowWero AHA) CTPYKTYpHbIH aeduumt (+)/ npoduumT (-) NMKBMAHOCTU (Ha HAYa 0 CAedyoWwero AHA)

McTouyHuk: BaHk Poccun.
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@ Ananutuyeckuii bronneters HIY BLL3 06 akoHoMuyeckux 1 coumanbHbix NOCAENCTBUAX KOPOHaBUpYCa B Poccun v B Mupe

14. MoTpe6neHue anekTpo3Heprum (nocne yctpaHeHUs ce30HHOCTHU), MIH MBT*y
98 nHen (14 Hepenb)

Becb nepuopg
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——MNoTpebneHne 31eKTPoIHepPrumn (nocne ycTpaHeHUa Ce30HHOCTH) —— MotpebneHune aneKkTposHeprum (Nocne ycTpaHeHUA Ce30HHOCTH)

NcTouHunk: Cuctemubii onepatop E3C. Paccuntano: MHcTutyT «LleHTp passutua» HUY BLLUS.
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@ Ananutuyeckuii bronneters HIY BLL3 06 akoHoMuyeckux 1 coumanbHbix NOCAENCTBUAX KOPOHaBUpYCa B Poccun v B Mupe

15. Morpyska rpy3oB Ha )Xene3HOA0POXKHbIA TpaHcNopT, B % rof K rogy

Becb nepuopg

98 nHen (14 Hepenb)

——Morpy3Ka rpy3oB Ha }Ke/Jie3HOAO0POKHbIA TPaHCNopT, % roa K rogy
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——Torpy3Ka rpy3oB Ha }Kene3HOA,0POXKHbIi TPAHCMOPT, % roa, K roay

NcTouHmk: MHbopMaumnoHHo-aHanuTuyeckuin noptan zdstat.ru. Paccuntano: MHctutyT «LenTp passutmua» HUAY BLU3.
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